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Partlculars

Navana Pharmaceuticals Limited
Statrmcnt of Fln.ncial Posldon (Un_audltad)

As.t30 SePtember 2022

Amount in BDT

30-S€p-2022

A3scts

Noh-Curtlnt Ass"ts:
P.op.rty, Phnt .nd EqulPm.nt
lntangibl. Assct
Capltal Work in Proar.is
Rlght-of-t se Ass.t
lnv.nrnent ln Mark€t bl. S.cundrs (Felrvaluc)

Totrl l{or!{urrurt lsscts

Currnt /ltslt*

Tr.d. .nd Oti€r R...hr.bl.s
Adv.nc€t Dcposlts .nd PrcPayments

Coods ln Trrnslt
Cash and Cash Equlv.lents
Total Curant lsats
ToLl Ars.L

Equlty And urbllld..
ECult]4
P:ld-up Sharc Capltal
Sharc Mon€y DcPoslt
Ravaluadon Rcrcrv.
c.pltal R.s€rv.
Unrldhcd Galn/ (l,rss) R.scrvc
R.trln€d E2mlngF
Totrl Equtt!4

U.blldc.
I{on-curEDt ll.bllld.s:
Loan hom Dire.tors
t .s. Llabuities
Irng Term Loan

D€fened Tex U.bllltY
Tot l Notr{urrGnt ll.bllldc.
CurEnt urbtldcc
Shorl Term lD.n
L€asG Llabllld.s (curEntMeturtty)
LonI TGrm L,oen (Curr.nt MatuntY)
Tr.d. and Other P.Y:blcs
Tot l Currsrt U.b[|d..
Totrl t Lb dcs
Total Equlg.nd u.bllldes

l{et l$et v.lur [l{Av) P.. Slrrlt

3.00
3.01

{.00
s.00
6.00

7.00
8.00
9.00

10.00
11.00

1,232,
715.000

29?,AA7,534
777,639,266

913

,a37,366
770,000

403,007,533
204,018.990
159

7
1

29.00

4.18,1.128,168 4.184,56 986

3, 117
7,908,936,S8s 7,OA+I00,333

753 24

327.s32.509 3L1.+73,224

781

46,91

ManaglnsDlredor

Dlrector

958,083,773
591,412,276

r,7zt320,6A9
159,727 341
29t 99s

1.009.145.823
s{7.8r9,881

1,204,459,458
67.575.500

7 85

12.00

13.00

6.00

1,1.00

15.02

16.O2

17.00

30,000,000
1o1,732,239
13s,27\944

30.000,000
100,720,006
141.390,?20

2

18.00

15.0r
15.01
19.00

ChlelFinanctal

ffi(
--)dit -..".,

ho*,-.1o-:..
Dlrcclor'

802,301,500
196,150,216

1,966,271,633
605,590,1{8
(03,650,2{s)

80 1,500

7,956,271,633
605,s90,148
(95,3s6,927)

s47 I

2,682,055,890
29,254,6!.6
2A,125,222
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Annex.d notes are integral p.rt of these financial rt'tem€nt'

43.41

e',M

nJnn.2O22

27,559,{18
39.298.309



Navana Pharmaceuticals Limited
Statcment of Prof,t or Loss and Other Comprehensive Income (Un-audlted)

For the perlod from o I ,!ly 2022 to 30 SaP 2022

Amount ln BDT

luly.Sep'2022 luly-sep'2021

NetSal€s
Less: Cost of Good Sold

Gross Prof,t
Less: Oper.dB8 ExP€Dses

Administretlve Exp€nses

sellirB & Mark€dng Expens€s

Dlstributlon Expcnses

Tot l OperadDg Erpens.s:
Op€r.dD8 Pro0t
[rss: Flnance Exp€nses

Add: Otler Income
Prof,t beforc WPPF & T.r
contributlon toWPPF
Prc8t before tar
Lcss: hcllne Tat
Current Tar
Deferred Tax Expense/0ncohe)

Prcf,t after Tet

608,134,203 s13,310,697

to7,319,979 95,920,581

61,37 4,633

20.00
21.00

22.OO

23.00
24.00

1336,125,624
727,991,421

1,205,196,473
661,A55,777

41,498,253
283,829,513

9 9

37,692,427
286,355,738

76,249,605

418,7a4,586 169

25.00
26.00

113,012,527
s2,779,526
10.453,610

1a9319,617
65,297,890

t 11.365,7491

1r2,6A5,914 r00,716,610
4,796,02919.00

27.00

5 .365,999

54 948

72,630,125

11,706,642
Other Comprehetrslve Incorne
Unrealized Galn/(loss) on Merketable Seceurity
Total CoEprchaDslve Income

Ear D8s Per Sharc (EPS)

Chleftrlnanclal Omcer

a4,337,106 61,37 4,633

28 00

Annexed notes are lnt€gral pan ofthese financlal stat€ment

0.91

Dlrector

o.76

@(
Company Secretary

\&.,..-- \o,-*
Dlrector

16,523,7?0
744
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Mara8lnt Dlrector
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30,359,893
4.186.055
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Navana Pharmaceuticals Limited
statcment of cash Flows (UD'audited)

For the period from ol luly 2022 to 30 sep 2022

Perttculars Notes
Amount ln BDT

luly-s€p'2o22 2021

cash Frows lrnm oPci?drrg Adri.l6:
Cash Received from Custom.rs
Cash Received fiom Oth€r lncohe
cash Paid to Suppllers
Cash Pald to Operadonal & Oth.rs
cash Pald to Employees
lncom€ Tax Pald
IGt carh torls froD opar.dD8 Acdvld6:

cosh Flows ltam tnv?sdttg AclMdct!

cash Pald for Purchal€ of Property, Plant & Equipment

LC Margtn for Crpltal fus
Raellzed Caln/0oss) from Sale of Marketable S€curldes

cash Paid for CwlP
Cash Received from Sharc Money D€posit from EI Category

c.sh R€.!ived/(Pald) ftom lnvcstm€nt in MarkeEbl€ Sccurities

l{Gt c.sb froE/(usad tD) lnvastlrs ac1tvldes:

Cosh novs Fom Flnanctng Advldes:
Payment agrlnst Relad Parv
Payment for Im Exp€nses

8.nk & Leas€ lntcrest P.id
Recelpts against Short T.nn Borrolvln8s

Rec.ipts agalnst LonB T€rm BorrowlnSs

Payment agalnsl Lease Llabillty
N.,f,sh fiom/@sd tn) flnondng offid.'
*tangc ln Cash dnd (nsh Equtralana
Cash and Cash Equlv-alent at th. begtnnlng ofthe perlod

Effert of exchange rate chanSes on cash and cash Equlvalents

cosh on ! cosh EqvtroLna oa ah. .nd of the pcrlod

NetOpcradD8 Cesh Flow per Shere (NOCFPS)

1,225,152,102
7,26A,567

(670,504,384)
(235,060,219)
(238,600,482)

1 7

94,276,859 60,75S,311

1,269,A87 ,AA7

18,261,070

[704,031,514)
[230,841,538)
(238,219,386)

779

Iss5,002,383)
63,621,031

(13,987,91{)

196.150,216

14,080.83

(10{,4{0.270)
(43,240.653)

Ir38,163,70r)

(1,85{,395)
(12,083,891)

1s6,281,279)
s16,206j23

5,05{,351
642

(2,083,590)

Q,A74,2321
(51,090,582)
413,684,384

4,730,385
(9,646,30q)

(323,299,886) (28s,8'+{,62s)

58.314 3S2,720,0s7

30.00

221,335,287
66,+27,SAS

21A,279,7A7
25,776,315

71,123 77 755

_JT-jf!--!bW
1.18 0.76

ManaElng Dlrector@r(
ChtefFlDanclal Ofnccr Company Secret ry

\fo,.,-""y...".,
Dlrector
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1.0

1.01

2.00
2.Ot

1,02 Address of the Re8lster.d ofnce .nd Frctory
The address ofth;Compary's registered omce is 125/A lslam Chamber Motijheel C/A Dhaka 1000 corporate

office address is House 99, Road 4, Block # B, Eanani Dhaka-1213, Bangladesh. The Company has its factory in

Rupshi, NarayangonJ and several depots around the counEy'

1.03 Nrture ofBuslness Actlvlties
The princlpal activides of the Company are manufacturin& distribution and marketing of pharmaceutical and

vate;nary products and sales ofthe produced items in the domestic and foreiSn market

Navana Pharmaceuticals Limited
Notes to the Interlm Flnanclal Statements

For the perlod 01 luly 2022 to 30 September 2OZz

About thc Company

LeSal Forttr of the ComPanY

Natana Phamaceudcals Llmlted was incorporated in BaDgladesh on 31 March 1986 vide registr-ation No C'

:.j542AP94 under the Cornpanies ect-t913 lreplaced by the companies Act-1994) as a Private Company

Limited by shares. The companywas converted into a Public Limited Company on 30 December 2020'

Basls ofp.ep.r.don and Presentadon ofFlnanclal St tements

Prep.ndon .trd Pr.s€[tadon of Fln [clal St tem€nts ofthc CompaDy

These Financial StatemenB are the unaudited Interim Flmncial Statements (here after'the lnterim Financial

Statements') of Na\rana Pharmaceudcals Ltd.

TheseinterlmfinanclalstatementsshouldbereadillconlunctlonwiththeFlnanclalstatemenBfortheYear
ended lune 30, 2022 Oereafter ref€rred to as the 'Annual Financial StatemenB')' as they provide an update to

previously reported information. The accoundng policies used are consistent with those used in the Alnual

Financlal Statements. These financlal statements have been prepared in a condensed form with selected notes

following lAs 34: lnterim Financial Repordng. The presentation of the lnterim Financial statements is consistent

wltfi the Annual Financial statements. wheae necessary the comparadves have been reclasslfied or extended to

take into account any presentadonal chanSes made in the Annual Financial Statements The preParation ofthe

lnterim Flnancial statements requires madagement to make estimates and assumptions that affect the reported

amounts of rcveDues, er.?eoses, assets and liabilides at the date of the Interim Financial statements. lf in the

future such estimates and assumpdons, which are based on management's best iudFnent at the date of the

lntedm Financial statements, deviate from the actual, the original estlmates and assumPtions willbe modified as

approprtate inthe period inwhlch the circuhstances change.

St temeDt ofcoDpllaDcc
The Financlal statements have been prepared in compliance with the rcquireme[ts of the companies Act,1994

and other rele\rant local laws as applicable and in accordance with the applicable lnternational Accounting

standards (lAss), The secnrities and Exchange Rules, 2020 and lnternadonal Financial ReportinS standards

0FRSSJ adopted bythe lnstitute of Chartered AccountanB ofBangladesh (lCABl and others laws and regulations

appllcable for dre compahy.

Rcgutrtory CoEpllarccs
As requlred by the company, the management complies wlth the following major legal provisioos in addition to

the CompaniesAct 1994 and otherapplicable laws and regulations:

aJ The Income Tax Ordlnance 1984;

b) The Income Tax Rules 1984;

cl The value Added Tar and Supplementary Duty Act 2012;

d) The ValueAdded Tax and supplementary Duty Rules 2016;

e) The Customs Acl 1969;

f) BanSladesh Labour Law,2006 (Amended 2010);

g) Negodable tnstrument Act, 1881; and

h) The Securities and Exchange Rules,2020.

Basls of Mcesurclrlcnt

The Flnancial Statements have been prepared on a going coniem basis under the histodcal cost convefltion
applying acsual basis ofaccoundng in accordance with the lntemational Financlal Reporting Standards (IFRS).

2.O2

2.03

2.O1

Page 5 of 18
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2.05

2.O6

2,O7

2.08

The financial statemenB have been Prepared on historical cost convention following the accrual concePt of

accoundng, except for Properg, plant & equipment which has been presented under the revaluation model,

Investmenl in shires is valued at parvalue and cash flow statemeht has been prepared on cash basis'

Repordng Perlod and CoEpar.dve lnformatlon

The Flnancial statements cover 03 months period starting from ruly 01,2022 to Septembet 30'2022

Certaln comparadve amoults have been r€_classlfied & rearranged to conform to the current period's

presentado; and all nurnerical lnformation ln the cument rinancial statements as below:

- Statemens ofFinancial Posldon as ofthe end of the preceding financial period;

- Statements ofComprehensive lncome for the comparable of the preceding financial Period;

- Statements of Changes in Equity for the comparable ofthe preceding financlal period;

- Statement Cash Flows for the comparable of the pr"ceding flnancial period:

Narrative and descriptive informadon for comparative information has also been disclosed as required by lAs &

IFRS whenever it ls relerant for the understanding of the current Period financlal statements'

RearratrgeDcnt of FlnaDclal Stetemetrt:

The previous period,s flgure has b€en rearrangement whenever consldered necessary to ensure comparability

with the current Period presenlation as per IAS I 'Accounting Policies, Changes in Accounting Estimates and

Erorc'.

Funcdo[al rtrd P]escntadon CurreDcy
The flnancial statements are prepared and presented in Bangladesh Currency [Taka)' which is the company's

funcdonal currency. All f,nancial lnformation presented has been rounded olI to the nearest Taka except where

indicated otherwise.

Property, Plant.nd Equtpment (PPE)

Recogtrltlotr and me.surcment:

Items of pmperty, plant & equipment are measured at cost or rev-alued amount less accumulated depreciation

and impairmeni losses, if any in accordance with IAS 16: ProPerty, Plant and Equipment Cost includes

expendlture that are dlrecdy attributable to the acquisitlon of the assets The company has adopted 'Revaluation

Model'for stadnS property, plant& equipment

M.lntenance Acdvld.s
The company lncurs malntenance costs for all its maior items of property, plant and equipmenL Repair and

maintenance, costs are charged as expenses when incumed.

SubsequeEt Costs

The cost of replacing a part ofan item of property, plant and equiPment is rccognized in the carrying amount of

the item if is irobabie that future economic benef,ts associated with the item will flow to the entity and the cost

of the ltem can be measured r€llably. All othea repalr and maintelances costs are charged to the statement of

Profltor Loss and Other Comprehenslve Income during the financial period ln which they incurred'

R.dreDents.nd Dlspos.ls
On disposal of flxed assets, the cost and accumulated depreciation are eliminated and gain or loss on such

dispos;l is reflected in the statement of profit or Loss and other Comprehensive lncome , which is determined

with refere[ce to the llet book value of the assets and net sales proceeds.

Deprecladon
Deireciation ls provided to amortize the cost of the assets after commissioning, over the Period of their

expected useful llves, in accordance with the provlsions of IAS 16: Property, Plantand Equipment'

Depreciation on Property, Plant and Equipment has been compute during the perlods using reducing balance

m;$od except l.,and & Land D€vetopment Deprecladon has been charged on addition when the related PPE are

ar,,"ailable.

After considerlng the useful llfe of assets as per lAs 16, the annual depreciation rittes have been applied as under

whlch is considered reasonable by the management

Rate of
Particulars Rate

Vehicles
Transport & Vehicles 20Vo

Motor cycle 20%

Furnlture & Fixture
Furniture & Fixtures 10%

Rack & Pallets 15%

RatePartiaulars
Land arld Land Develophent

NilLand and Land Development
Bullding & Other Constructlon

10%Factory Building
10%Omce Decoration
200/0Pump House Construction

Page 6 of 18
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2.09 lDtanglbl. asseB
Softwire are amortized over S periods based on straightline method from the date when assets are available for

use. The amount ofamortizadon has been presented under the statement of rate ofamortization on software is

as under.

2.10 Events aft€r ttre Rcportlrrg Perlod
Events after the repordng period that provide additional information about the company's position at the date

of Statement of Financial posido[ or those that indicate that the goinS concem assumption is not appropriate

are reflected in the financial statements' Events after reporting period that are not adiusting events are disclosed

in the notes when material.

Partlculars Rate

Store Room 15%

Omce Room Eratension 10%

Factory Decoration 10%

FactoryWall 10%

Pre Fabrication Building 10%

Solvent Store 15%

Plant & MachlnerY
Plant & Machinery 2OVo

Electrical Installation 20%

Generator 20%

Gas Line lnstallation 20%

Spare Parts ZlVo

ETP 20%

Electric Sub station 20%

Lab Equlpment
Control ment 15%

Tools & s 15%

Particulars Rate

Office Equlpment's
Fire Extinguishers 

-

15%

0mce EquipmenCs 15%

AirCooler 20%

Cookeries & Cutleries 10%

TeleDhone Line Installation 15%

Photocopier & Fax Machine 200/0

Proiedor 15%

RefriseratorA/H 200h

Mobile 20%

Computer & IT Accessories
Computer 3

IT Accessories 30%

Other Assets
sundry Assets lSok

Books 100/o

Software 200h

Page 7 of 18
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Notes Partlculars
Amount ln BDT

30-sep-2022 ll 3o-luD-2ozl

3.00 Properly, Plant and EqutprDetrt Tk 3,551,232,72S
This is made up as follows:

Cost
Op€nint Balanc€

Addidon durlnS the pcrlod
Adlustrnent/dlsposal durlnS dre p€dod
CIoslD8 B.l.rce
Rchluado!
opening Balance
Adiustment due to reyaluadon durlng thr period
doslE! Ba| na!

Totsl Cost & R.v.lu.dor
IrcprccLdoo
0panlng Balance

charged durlng the perlod
Adruslnrnt durtng th. pcrtod
OoslD8 Balancc

Wdtten Dor{tr Valua

3.01 IntaDdbl. Asrets: Tk 71S,0oO
Thls ls made up as follows:

Cost
Opening Balance

Addldon during the p€riod
Total Cost
DeprccladoD
opening Ealance

Charged durlng the p€rlod
CloslDg BalaDce
Wrlttcn Dowr V.lue

{.00 Capltal WoIk In Pro8ress: Tk 297,887,53{
Thls ls made up as follows:

2,101,721,213
164,540,866

1,544,433,? 09
557,290,503

2,266,265,O79 z,tot,7z1,2l3

1966,271,632 1,966,211,632

1,966,271,6X2 1,966,2 7,.,632

1,232,536.711 4,067,995,84S

546,158,480
35,145,506

540,385,659
105,772,821

681,303,986 158,480

3,ssrB2JL 3,421 7,366

1.100,000 1,100,000

100,000 I,100,000

330,000
55,000

38S,O00

110,000
220,000
330.000

Op€nln8 Balan €

Add: Addluon during thc period
{03,007,53{ 159,035,250

755,2A2,533

Add: lDt.rcst Cepltallrcd:
lntereston Tcrm l,oan
Lessr Capltallzed durlD8 the perlod
Gptallzed ln Fadory Euildlng
CloslDt Balance

5.00 RlSht-of-t se A.ssec Tk 177,639,266
This ls mad€ upas follows:

105.120,000) ts11,835,2s0)
297 534 403,007 ,534

493 8l

911,311,741

s2s,000

Cost
openlnS Belance

On Lease Vehlcles
0n Rent l Asset
Addidon during the perlod on Rental assets

Less: Adlustment during Ole year

OoslDS B.l.nce

1,293,7A9

4,501,000
(r,493,9{3)

497,564,170 193,270341

46A,OO9,472

2 2 22 15

46A,009,472

Page I of 18
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Notes Partlcrrlars
Amountln 8DT

30-s€p-2022 | | 3o-lun-2022

Ircprcc-LdoD
OpenlnS Balence

On Leasc V€hicles
On Rental Alset
CharEe durlng the pcrlod
Less: Adiusunent durin8 the year
Oosltrt Balanc!
WrlBeD Dowr valuc

60,063,527

6.00 lovesuncnt ln Market bl. Securld.s (FalrV.lue): Th 156,653,943
This is made-up as follores:

156,653,9{3
188

____J2585!pnl

DurinSthe pertod tot l R.elized Galn/(loss) hom sale of marketabl€ s€curlties ls CIk13,987'914)

51 I 1 9

319,924,904
177 204,018,990

Total Market Value S€curldes
Total cost of Marketable Securides
Unr€allzcd GalD/oos.r)

8,00 Trrd. end Other Recele.bles: TIL 59+442,276
Thls ls made-up as followsi

159,028,097
2543A5,021

7.(X) lrvertorles: TIL 958,083,773
Thls ls nade.up as followsl

R w Materlal
PackinS Materlal
Finished Goods

Work-in-Process
Printed & Glfted Promodonal Stock
Tot l

314.012,053
129,011,429
{11,971,540

97,795,003
5,293,3+9

367,A66,433
148,{3S,283
390,328,{33

98,809,121
3.706.552

9 3.773 1.OO9, r4s.a23

Receivables-l,ocal
Recci\r.bles-Beort
Export cash lnc€ndve R.cehrable
lnterest Recelvable on FDR

Tot l s94,44frL s47.a19.881

Export Recalvable as at 30 S€ptemb€r 2022 totat $ 572,102 has been translated @ Tk 101.69 spot rate and resultinB

unr€allzed galn ofTk ,1,540,401 has been reported und€r'FOREX Gain/Loss Account'.

s32,922,772
49,309,961
12,132,013

77,500

4A2,2A2,704
37,6AA,72A

27,41s,9+8
32,500

9.00 AdvaDc.s, Deposlts.rd Ptrparloarts: Tk 1,721,320,68I)

This ls m.deup as followsl

Advance for Suppliers (Others)

Advanc. for Raw/Packlng Purchase

LC MaBin for Ra\f, M.tErtal
VAT pald on Flnlshed Goods

Security Money
Prepaid Insurance
Pre-lPO Expena€s
Adv-ancc agaldst Lease for vehicles
Advance against Rent Sales Center
Advance a8alnst Customs Duty
Advanc€ lncome Tar (Note: 10.01)
Advanc. for Capit l Erpense
LC Mar8in for capltal gmds
Total

65,656,571
58,662,122

119,272,599
129,621,462

8,966,251
2.325,053

23,977,673

L25A,929
5,55d480

16,481,180
308.728.150
a79,795,953
100.015,856

1,721,320,689

80,074,638
92,932,529
36,033,000

131,679,05S
6,853,S94
2,594,925

1LA93,742
1,222,534
6,113,460

498,300
2a7,914,490
382.988,255
163,636,897

---!@!,+6elj9-

153 0

267,O97,542
72 3

21A,rA7,?35

Page 9 of 18

30.673,513
t1,23r,{651

289,2S1,391

t83.6S0.245)
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Notes Prrdculars
Amount in BDT

3o-scp-2022 ll 30-tuD-2022

Openlng Balance

Addition during this period
L€ss: Adjusted durlngthe p€riod
Total

10.00 Goods ln Tianstt Tk 159,727,38,+

11.00 Cash end Cash Equlv-.leDts: Tlc 291,233,995

This is made-up as follows:

9.01 Advaoce IDCoDe T.x Tk 308,728,150
This ls made-up as followsr

247,944,490
20,779,660

177,679,271
t10,269,216

72a,150 ___--287-fjg:1!9-

67f,,5tr4q727,384

Cash .t Baok

Jamuna Bar* Ltd, Rupshl Br. A/c 1651
Puball Eank Ltd" DhakaStadium Br. A/c 473
Southean Bank Ltd., Corporate Br. CD A/C No.548

Sourheast Eank Ltd- Corporate Br, Cg A/C No 761{
Dutch Bangla Bank Ltd., Local Omc€, CDA/C No.957

Sonall Sank Ltd. Customs Hous€ Br.A/c379
sonall Bank Ltd. customs Hous€ B /c 378

A.l Ar.fah lslaml Bank Ltd, vIP Road Br. A"/c-7189
Al Aiaf.h Islaml Bank Ltd" VIP Road Br. ERQ A"/c-,16

Al Arafah Islaml Bank L!d., vlP Road BT.DAD A/c'44
United Commerclal BanI Ltd, Gulshan Br"rllc-oo11
Unlted Commercial Bank Ltd" Culshan Br. A/c-0055
Unlted Commercial Bank Ltd., SND A"C-162

U ted Commercial Eank Ltd" IPO A/C-3209
Dhaka Bank Ltd- BananlB.. Alc-28321
NRgc Bank Ltd" culshan gr. -SND 033
shlmanto BanI Ltd.corF Br. cD-o12
Community Bank BD Ltd.-9101
Bengal Commerclal Bailq Corp 8r.-1467
Puball Bank Ltd. Faridpur Br.,t/c-160
Puball Bank Ltd., Myhcnslngh Br.-Alc 29{
Puball Bank Ltd., DarSagatc Br. ,q-lc-125
Puball Baol Ltd-, Kamalpur Br- A/c-25303
Pubali Bank Ltd. MalzdG€ coun Br. A./c-840
Pubali Bank Ltd., Momin Road Br, A./c-89{0
southeast Bank Ltd.. Barisal Br.A./c-o51
southe.st gank Lld. Bogra *, tLlc-216
southeast BanI Ltd., Comilla Br. A/c-o++
southeast Bank Ltd" Corpor.E Br.q"/c-8200
Southeast Bank Ltd., Cox's Bazar Br.A-/c-091
Souoreast BanI Ltd., Dlnaipur Br.-A/c 01{4
southeast BanI Ltd-, le$ore(sME) Br. A,/c-347
Soutleast Eank Ltd. roydevplJr gr" A./c-O27
Southeast Bank Ltd., Khulna 8r. A/c.925
Southeast BanI Ltd., Raishahl Br,A./c-o14
Southean Bank Ltd- Rangrur Br. A./c-284

909,958
7,A37,149

131,937
75,908

s,45r,355
6,174,217

89,S53
1,844,854

663,721
7,170,993

10,827,315
1,926

45,3{5
196,149,510

77A,{15
156759

ts,732,751
31,479
6{,{55
13,528
10,185

325,831
101,56*

2,517
1.565

156.135
206,061
501,219

1,905,000
142,275
303,s15
{05,466
551,39S
201,030
505,178
505,497

ao7.934
7,136,884
23A4,152
1,959,503
4,760,908
4,110,034

92,239
425,432

3,280,849

9,1+7,417
2,011

45,345

213,562
110,220
295,831

1,599

2,AA2

1,701,600
6,250

406,061
305,36,t

1,090,138
307,391
{03,516
495,386

1,161,710
1,145

1,005,178
405,612

260,329,996 a,s09
3,000,000

27,903,999

3,000,000
19,199,O76

29 .995 66,427,s85
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1,848,314
281,508

31,479

FDR at IPDC AC-z5213
Cash ln Hand
Tot l



Notes Particulars
Amount in BDT

30-Sep-2o22 | | 3o-lun-2022

A Authorls.d Capttal:
200.000,000 ordinaryShares ofTk 10 each

B.lssued SubscdH & Pald up Caplt l:
80,230,150 Ordinary Sharrs ofTk 10 each

Ooslng Bal.rce

13,00 Rev"eluadoD Reserve: Tk 1,966,271,633
Thls is made-up as follows:

0fr€nin8 Balance

Less: Ad,uned during the p€riod
Revaluatlot Rescrvcr

l{.Oo Lo.r hom Dlrcctorsr Tlc 30,000,000
This ls made-up as followsl

OpeninS Balance

CloslDt B.l.nce

12.00 Peld-up Sharc Caplfal: Tk 802,301,500
This is made-up as followsl

15.oo Lease LlabllldestTk 129,291,65j
This is made-up as follows:

______g!?,3qlqo

1,966,271,633 1,966,271,633

1,966,271,633 1, 71,633

30,000,000 30,000,000
30.000.000

29,254,646

2,000,000,000

802,301,500

2,000,000,000

802.301,500

27,5S9,418
101,732,239 100,720,006

15.01 Princlpal Paymentdue wlthln one period
13.02 Principal Paym€nt due withln two to 6v€ perlod

Tot l

16.00 LongTerm LoaD: Tk 17{,570,293
This is made-up as folloe/s:

t2 657 129,974,652

AIBLTerm Loan (HPSM lnd),VlP Roed Br- Dhaka
AIBL Te.m Loan (HPSM RE) VIP Road Br., Dhaka
AIBLTeTm Loan (HPSM Machlne) VIP Road 8r., Dhaka

lPDcTerm Loan, culshan Br., Dhaka

Tot l

a2,640,832
43,453,923
26.685,580
2\?49,958

86,908,171
43,642,407
14,156,036
22,404,929

16.01 Paym€nt due wlthin one perlod
16.02 Payment due within two to four p€riod

Tot l

17 70,293 169,S15,9{2

2A,125,222
1{1,390.720

39.298,309
t3s,2?\944

174,570,293 169,515,9{2

17.00 Deferred Tar Llabtlttla Tk 60,528,286
This is made-up as follows:

Openin8 Balance

Addidon/(Adj) durinS $€ pcrlod
Total

Lessr Deferred Ter Asset (t{ote 17.01)
Net Deferred Tar Ll.blllty Bal.rce

s9,,115,004

155 754

48,7{0,390

to,6? 4,614
71,570,754

11,0+2,172

s9,415,004

17,O s2,502
42,362,5O2

17,052,502 20,488,185

t3,435,683)
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____q9E91E!9_

17.01 Defered Tar AsseE TL 14,012,172
This is mad€ up as follows:

OpenlDS B2lance

Addition/(Adi) during the p€rlod
Closlng Balance

(3,010,030)

__1!p42472_ _____.17_DEE02_



Notes Partlculars
Amount ln BDT

3o-seo-2o22 ll 30-lun-2022
1&00 Short T.nn LDan: Tk 3,19a,262,413

Thls is madc-up as follows:

Bank overdraft
LTR, UPAS Loan
Tlme Loan
Margin Loan foa lnvasunent ln S€oddes

1,866,830,01{
9Z9,t77,SSO
291,173,O02
111,081,8,t7

1,444,527 ,127
894,904,{19
234,500,000
108.12{.31{

19.00 Tladc atd Otter PaJabl6: Tk 5S2,7t7,290
Thls ls made-up as follows:

Trade Payables

salary Payables

VAT Payabl.
Pafable Audlt Fee

Payable for other supplles
Pafable Dlrector Remunaradon
Payable-Salcs ceDter R€nt
Payable for t dllty
Provlslon for Graurlty
Provtslon for Bad Debt
Provlslon for Eroke& DamaSe & Explry
Provision for Income Tax
Provlslon for W.P.P.F

lnterest Payable on Short Term Loan

lntercst Payable on Term l"oan

hterest Payable on Lease Liabuity
Int€rest Payabl. on oth.r [.an
WlthholdlnB Tax Payabl.
Loan fiom Oth€rs
Payable for PPE end Leasc fuset
Tot l

30,563,893
33,928,00{
59,318,354

624,S09
750,000
895,260

3,391,508
18,760.020
1,292,3t3
2,621,244

261,633,A26
21,242,642
77,206,237

7,450,070
1,691,171

776,312
3,910,176

12,614,O7A

4.934.590

29,484,513
32,623,041
58,614,557

230,000
600,,190

750,000
a60,az1

3,261.06s
{9,550,383

6,980,950
2,764,146

245,110,056
18,916,683
76,553.4{8

1,002,173
2,999,631

554,927
215,211

12,611,O74
3,425,4O2
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3,19A,262,413 2,682,055,890

ss2.747.290 547,142.023



Amount lD BDT
2021'2022Partlculars

2o.OO Sales: TIL 1,336,125.624
This is madc_up as follo\rs:

Local Sales Human Health

Export Sal€s

t cal Sal.s Anlroal Heal$
Gmss sales
L€ss: Value Added Tax (VAT)

Net sales

1,262,913,946
1A325,994

257,150,273

1,061,9{7,900
58,341,193

288.12,t,187

1,S68,390,21S
232,261,591

1,408,413,280
203,216,A0'l

| -?lJs.196,173

Sales flgure ls presented on net of VAT ln the statement ofprcfit or loss and othel comprehensive income'

Breakup of Net Tumover
Local sales Human H€alth Dlvlsion
Export Sales

Local Salcs Anlmal health dlvtslon
Total

1,041,542,996
18325,991

904,555,281
58,3{1,193

21.00 Cost ofsales: Tlc 727,991'121
This ls made_up as follows:

Raw Materlal Consuhption (Note No: 21.01)

Packlng Mat€rlal Consumption (Note No: 21.02)

Factory Exp.ns€s (Not€ No:21.03)
Totat Manlfacturln8 Cott
Openin8 Stock Work_ln_Process

closlnS stock work_l n'Process

cost of PmducdoD
op€nlng Stock Finishcd Coods

Ptrtshcd gooda avrll.bla for s.le
Cost of Physlcian Sample transferred to Markedng Exp.

Cost of Bonus Product mnsferred to Markcdn8 Exp.

closlnS stock Finished Ms
Cost ofcoods Sold

21.02 Pacldn8 Matertal ConsumPdoD: Tk 207,693,754

Thls ls made-up as follows:

openlng stock of Packl ng Materials

Add: Purchase during the Period
Less: Closlng Stock of Packlng Materlals

Total

21.03 F.ctory ExpeDses: Tk 107,109,4+0
This ls made-up as follows:

Salary & Allowance
Fesdval Bonus
Contrlbudon to Provldent Fund

Conveyance
Hollday Allowance & Ov€rdme

Cylind.r Exp€nses

Diesel for Seneretor

443,811,285
201,693,754
107,109,440

430,733,662
17?,992349

9

75A,611,179
98,809,121

701,O20,915
90,459,974

(97.795,003) (100,346,59 1l

7S9,628,598 697,134324
365,136,224

1,149,957,031 I,062'270,553
(8,547,016) [3,150,406J
(1,447,0ss) (r,276,175)

411.971.540) r39s.988.195)
66

367,A66,+33
389.956,903

(314,012,0s3)

4,t3.811.2a5

252,923,665
478,005,520

t300,1 3t

148,435,283
188,270,300

(129,011,8291

90.015,{55
221,191,a71

r133,517,53 7\
754 t77,992349207

39,84S,308
3,235,24r
1,925,043

44,248
4,A74,737
777,906

1,687,590

39,293,816
3.134,797
1.803,8{5

11,941
4,759,743

186,356
1,161,000
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216,216,634 242299,999

-) 
S e- ---!BSESES-

1.336.125,624

21.01 Raw Materlal ConsumPdoDr Tk a{3,811'28S
This is made-up as follows:

Op€nlng Stock of Raw Mat€rials

Add: Purchase durlnS th. Period
Less: Closlng Stock of Raw Matarlals

Tot l

727.99t.421

430.733,662



Electriclty Blll
Ent€rtainment
Ren€wal Fe€s

Fees & Forms
Insurance Premium-Flre & Burglary

Gas Bill
Group lnsurance Premlum

Laboratory ChGmicals

Medical Expens€s

Ncwspapcr & P€riodtcals

Rcpair & MalnEnancc
Medical Waste ManaS€ment Expcnse

Senltatlon Expense

Sparc Parts for machinery

Deprccletlon on PPE & ROUA

Other Exp€nses

Total

salary and Allowances
F€stval Bonus
Contribution to Provident Fund
lncentlves
Gratulty
Statlon€ry
Daily Erp€nses for Fl€ld worke6
Tr.velllm end Conv€y.nce
Bonus On Sales

Printed & clfted Promodonal Exp.nses
sample Expenses

Depreciadon on PPE & ROUA

Product Expiry Replacement
Brand Development & N€w Product
Othcr Exp€n*s
Total

1o7.109,440

Salary and Allowances
F€sdval Bonus
Cont ibution to Providaot Fund
Gratulty
Board MeetlnE Fee

Professlonal Fees
Advertislng Expenses
Director's Remuneradon
Electrtctty Blll
Registr.tlon Fees and Renewal Fees

Forelm Tour Expenses

Depreciadon on Rental Asset (Ann.l_ROUA)

Depreciatlon Other than Rental AJr€t (Ann€x'PPE)

Ahoruzatlon on software
Other Expenses
Total
As per IFRS 16-Leases Office Rent for cuEent perlod has been pr€sented under D€preciation'

23.00 seltl4 & M.tkcdDg Erpcntcsr Tk 283,829,513
Thls is made-up as follows:

13,149,325
1,2S6,555

628.503
2,623,399

{9,500
1.565,208
297,634

2,700,000
7 49,617
349,750

2,210,262
2,0{3,563
3,402,764

5S,000
I 77 174

135,24\371
10,429,165
7,50r,702
9.116,868
2,303,137
1.195,815

6A,O22.337
818,694

1,447,055
5,839,012
8,5{7,016
4,37 \7AS
6,576,533
4,521,445

16,854 79

12,A22,591
1,21{,528

627,665
2,223,219

138,000
149,809
50,394

2,s45,896
650,644
L21,,544

1,163,765
3,200,{46
2,759,665

55,287
9 75

41 .498.2S3 37.69?.,827

283 sr3 .738

Amount ln 8DT
Parllculars

7,023,605
161,129

4S,683
64,343

620,sgs
139,866

5r,280
800,687

{,365
847

898,{5,t
s7,964
z92,7ZO

23A3,907
20,9,16,254

14 12t 354

6,621,855
486,808

69,000
67,442

654,724

225,461
5{,100

3,77 t,072
{,605

935
1.127,560

796,224
308,819

t,897,920
28.339,869

I 129

132,077,010
10,362,184

7,137,915
15,754,892

L925,472
1,018,{,t3

6?.194,173
a2\749

t,276,173
19,651,623

3,150,406
2,373,2O2
6,337,29t
1,144,447

87I
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lulv-s€D'2o22 lulv-SeD'2O21

9a.294.894

zZ.lX) AdDtrtsttadve ErpeLr.s: Tk 41'498,253
This ls made-up as follolrs:



Amount lD BDT
?o21'2022Parllculars

25.00 Flnancc Expenses: TL 65,297,890
This is made-up as follows:

IntEren charged on Short term loan

Inter€ston Oth€rlmn
lnterest on Telm lran
lntarest on Laase Finan(a

Tot l

26.00 Other lDcome/ (Loss): Tk -11,365,749

This ls made-up as follows:

cash Incendve
Bank Interest
lntercst on FDR

sale ofwaslzS.
ToU Incotnc
FoREx Caln/oossl
Reallzed Caln/0oss) from Sde of Marketable S€curltles

lncome from PF ConElbudon Forfcltur€
Tor.l

24.00 Dlstrlbudor ErpeDs6: Tlc 93.456,819
This is mad€-up as followsl

27.00 lDcome Tax Tk 3,1,589,554
This is made-up as follows:

24,925,737
2,212,609
L262,426

256,191
1,146,693

12,470,178
1,t22,24O

117.172
90,46{

26,540,176
2 193

24,66A,116
2,090,u2
1,212,913

260,811
1,158,328

17.,790,544
922,644
115,788

88,174
13,784,501
1 t77 143

5?,077,336
2Z13AS

3,22O,666

41?4,503

44,539,6?7

189,593
s,964,204

2

.819 49.605

.890 s2,779,526

4,347,244
2,234,007

{5,000
3,086,018

696,979
(8,521,020)

[13,987,914)
7

n r.365.749) 10

16,523,770
18,165,784

30,359,893
{,186,0S5

34.689.S54 ------34.5!Ep!g-

72,630,425 61,37 4,633
80,230,150 80.230,150

o.76

3O-Scl'-2022 3O-Iune-2O22

7.908,936,585 7,084,100,333
4145399.939 3.601.051,009

3,763.S36,646
150 30,150

43.41

5,249,462
a,676

1.t92.744
305,198

1,884,051

13 439

Current parlod Tax
Deferred Tax Expense/ 0ncome)

28.oo hrnlngs Per SharG (EPS)

Earnlngs attributable to the Ordlnary Shareholders
Number of Ordlnary Shares
EarDln*s Pcr shaE (EPSI

29.00 Net Asset Value (NAV) Per Share

lncreas€ in Sales Revenu. and efhcl€nt usages of material result€d in increas€d gross Proflt for the reporlng period. The

reduced corporate tax rate for the pcrlod resultcd ln the lncrement of Eamings Per Share as well'

Total fusets
Less Tot l Llabllldes
Net,llssets
Number of Ordlnary Shares

et Assct Valuc (NAU P.r Strart
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salary and Allowances
Fesdval Bonus
Cont budon to Provldent Fund

Repair & M.lntenance
Station€ry
Daily Exp€ns€s for Fleld workers

Holiday Allowance & Overdme

lnsurance Prcmium Fir€ & BurSlarY

crcup Insurance Prelnlum
Depreclatlolon PPE & ROt A
Other Expcns€s
Tot l

0.91



'2021'?o22ParticularsNotes

30.00 Net Oper.ttng C.sh now Per Sharu (tlOCFPt

Net cash Generated from Operadng Acdvities
Number of OrdinarY Shares

Iet Oper.dDg Crsh now P.t Sh..! (NOCFPS)

The growth in ourbusln€ss volumeand emcient

income r.sulted ln lncreas€d NetOperadngCesh

94,276,A59 60,755,311

80.230,150 80,230,r50
.18 o.76

udlizadon of working capltal supported by higher receiPt from other

Flows Per Share.

R€l.ted Party
Relationshlp

Aahrce as al l luly 2022

l$ly'?z-Sep'22

Aftab Hatch€ry Ltd.
Board M€mber

Sales 322,703 (169,496)

Aftab Fe€d Products
Ltd.

Common Board Sales 9,080,s19 22.,340,94r

Aftab Feed Mills Ltd. Sales 6,852,S00

Co- Ltd. M€mber

893,811 t72,173

,anata lnsuEnce Co.

Ltd.
Colnmon Board 5a2,t75 (130,252)

Md.lonaid Shanq Director 300,000 1,080,000

Mr,lav€d roiser Ally 0irector 900,000

250,000 720,000

Chowdhury

Chairman 5,500

Professor Dr. Md.

lonaidShafiq

5,500

Chowdhury

5,500

Mrs. Masuma Pawin Board Fce 5,500

Dr. ahara Rasul MD

CCFP

Mr.,aved KaiserAlly 5,500

Board Fee 5,500

Dr. Sayeed Ahmed 5,500

Mr. Khondaker

Kabir

lndp€ndent Board Fee s,500

fu per para-17, IAS 24: An endty shall dlsclose key management personnel compensatlon ln total and for each of the

following b€neflts

31.00 ReLtcd P.rtY Dtsclosurc
.It€nam.oftherelatedPardesnatureoftnrns:rcdonandth€lrresPectivePerlodendbalancehavebeensetoutin

accordance witlr the provlilons of pera 1g Dlsclosute of Transacton between Related Panl€s of lAs 2{ 'Related Party

Dlsclosure.s. The company ln normal course ofbuslness aarrl€d out tlensactions et falr value wlth following related pardes:

Sep 2OZ2

1s3,207

31,421,500

6,862,500

1,065,984

4sr,923

300,000

200,000

250,000

[a) Shott-term EmploYee
Eeneflts Desltnadon Paftlcula15

Trrnsacdon
durlng the petlod

Name

Professor Dr. ronald ShaSq
ManaSing

Diredor
Diredor Remuneration 1.080,000

Dr. seyeed Ahmed Direclor Director lemuneration

Mr.lav€d Kalser Ally Director Remuneration 720,000

outrtaDdlnt as oD

30-o9-2022

300,000

250,000

200,000
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--- Arnount tn BDT

200.000

s.500

900,000

Dlreator



Notes Paftlculals
AInountin BDT

30-Sep-2o22 | | 30-lun-2022

Board MeedD8 Fec: During the p€riod from O1-07-ZOZZ to 30-09-2022, there were 01 nos board meetln8 held. The

anandanc. st tus of all the meednt ls as follows

Nam€ ofDirector Designation
t{os of McednS

xeld
Taka

Ios otMeedog

Chowdhury
Chairman I 5,500 I

Prof€ssor Dr. Md

,on.id shafiq
ManaSinS
Director

I 5,500 l

Chowdhury
I 5,500 I

Mr(. Ma(um, Parvin
t 5,500 1

Dr. zah.r: R sul MD
CCFP

I 5.500 I

Mr.laved Kaiser Ally
1 5,500 I

1 5,500 I

1 5,S00 I

Mr. Xhondak€r

Xabir
1 5,500 1

Tak.

5,500

5,500

5,500

5,500

5,500

5,500

5,500

5,500

5,500

32.OO

Total 49,500

Audlt Committee M.€dnEFee Ouring the period from 01-07-2022 to 30-09-2022, no Audit Commlttee Meetintwasheld.

Nomlmdon and Remuneradon Comrnlttee Foe: Durlng the p€rlod from 01-07-2022 tn 30-09-2022, no Nomlnation and

R€muneradon Committae meednS was h€ld

(b) Not paid any Post{mployee bencfits
( c) Not paid any other lonS tcrrn b.nefits
(d) Not pald any Terlr nadon benefits
(e) Not pald .ny Sh.E-based payment

ColdEtcDt Assats

ftere was no condngent ass.ts as et 30 Septcmbcr 2022.

Condn8etrt Ll.blllty 120,676,816 137,334,101

LldS.doD Pendlot

1. For Non-payment of vAT whlch the legal experts esdmated cost ls Tk 40,000,000/-.lt has b€en stayed by HISh court till
2. VAT dcmand ofTk 31.982,60{.12/- for Anlmal Hedth Product- 'Pusd Premlx'. lt was slayed by High Court on 1+01'
2016 u[dl flnal vardlct of court

3. Demand for Non-payment of VAT & interest to the extent to Tk 8,566,739.22 by Customs Exclse & VAT Commissionerate

Dhaka [East) aSalnst Navana He.lth c.are past audlt reports lthas be€n steyed by HiSh Court Ull 25-09-2022

4. VDS Demand ofapprol Tk9,?00,000 as lnterest from ruty 2012- lune 2017 by LTU Vat fiom Navana Pharmaceuticals Ltd

which ls under process for app€al to *Ie High Court

5. A peddon ls filed with HIth Court agalnst unreasonable demand of Tk 30,327,503 by lncome Tax Trlbunal u/s
83(2)/156/159 for AY 2015-16 (11 month).

6. A petition has bc€n nled wlth lu8rna zl[a ludSe Court of Narayangonl for reclalming 30 declmal lend opposlte of Factory

at Rupsht RupSonl. lt is €xp€cted to be f.vorable.

B.Dk Gu.r.trtec oD behelf of th. coEp.ny provid.d by followtnS Balks:

1. Al-Arafah lslaml Bank Llrnlt€d VIP Road Branch-Tk 7,520,086/-.

EvcDts after the RepotdBS Pedod

Nevena Pharm.crudcals Ltd allotted total 23,201,750 nos shares to C€neral & EI Sharehold€rs and 3,98{,317 nos shar€s to

Emplyees & Other Shareholders on 16-10-2022 ahd 19-10-2022 respectively to ralse the IPO Proceed ofTk75.00 crore

33.00

3,1.O0

34.O1

3S.OO

Pag€ 17 of 18
lnterim Fs q1, FY 2022-23

Director



36.00 Cash nows from Operedn8 Acdvldes
A reconciliation ofnet income or net profit with cash flow from operating

Net Cash Generlted by Op€ratlng Actlvltles

[{ct Profrt b.for.tax lo7 
'319'979

Adlustmcnt to reconcllc Dct lnclEc to nat cash provldcd by operadnS 
'cdvldes:

Depreciation and Amonization 65'874'019

Reallzed Cain/(loss) on Marketable S€curitl.s 13'987'914

Unrealized For;i8r ixchange Gain/[Loss] 3'47t'723

Bank & L€ase lnterest 65'297 '490
Realized loss on Martetable Sccurities 13'987'914

lncome Tax Paid (20'779'660)

lDcr€asc/Dccruase lu CutrcEt A$ats:
Inventory and coods tn translt (ln.rease) (41,089'734)

Accounts Receivable (lncreasel (50'093'519J

Advance Deposit & Pr€payment (lncrease) (51,516'988)

tDcrrasa/Ilcaf, aas! lD currcBt Uabllldas:
Trade and other Payables (Decr€ase) (12,182,080)

activitiesr
02l

95,920,581

43.119,353

17,755
52,?79,526

ea,fio,272)

(81,267,9s1)

[21,948,043)
(26,8? 6,952)

27,1t1,312

91,276,A58 50, 11

-fi.--
Chtef Ftoaocl.ll Omcer

&/
cornpavny Secretzry Managing

Nt,,--f-- fu_M
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