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Navana Pharmaceuticals Limited
Statement of Financial Position (Un-audited)

As at 31 March 2023

Asscts

Noh-Cuftnt As.ts:
Property, Plant and lquipment
IntangibleAsset
&pltal Work h Progress
Right-of-Use Asset
lnvestment ln Markehble Secund€s [FairValue)
Tot l Non-CuErrt /[ss.ts

Culfclt Assats:

Trade and Other Receivables

Adv.nces, Deposits and Prepayments
Good! ln Transit
Cash and cash Equlvalents

Tot:l Current /lssets
Total Ass€ts

Equlty And [ablllde!
Equttfr:
Paid-up Sh3re Capital
Share PrerDium
R€valuation Reserv€
Capltal Reserve
Unrealized Gain/ (Lossl Reserve
Retelned Eaminss
Total Equtty:

Uablltdes

l{on-CurreDt Llebllldesl
Loan hom DirectoB
Lease Liabilities
Long Term Loan
Deferred Tar Liability
Total Non-Current Ll.bllltles
Current llablltdesl
Short Term Loan

Lease Liabilities (Current Maturity)
LonS Term Loan (Current Matuntyl
Trade and oth€r Payables

Unclaim Dividend Payable

Total CuE.nt Uabtllu€s
Total Llabllldes
Tot l Equl9 and Llabtltues

3.00
3.01

4,00
5.00
6.00

3,690,263,305

605,000
301,563,627
202.467,621
179,054,985

3,427,437 ,366
770,OOO

403,007,534
204,018,990
159,028,097

4.373,954,538 4,r88.661,986

4,319,203,347 2,a9s,43 8,346
8,893,157,885 7,0a4,100,333

4,393,453,671 3,483,049,324

240,152,80s 314,473,224

4,259,551,410 3,245,577,7Al
4,499,704,214 3,601,051,009
a,893,1 57,8a5 7,0A4,100,333

3,617,980,054

2a,204,o42
5.645,498

601235,524
6,166.292

2,682,0SS.890
29,254,646

24,125,222

s47,742,023

7.00
8.00
9.00

10.00
11.00

1,06? ,745,410
764,02632A

1,936317,143
279,A25,1O1
471,249,364

|,oo9,r4s,423
s{7,819,881

1,168,436,458
103,608,600

66,427,SA5

12.00
13.00
14.00

802,301,500

7,966,27 t,633
605,590,148
(95,356,927)
204,242,97 t

7,O71,162,170
448,170,105

7,966,2? 1,633
605,590,148
(35.355,847)
334,625,462

15.00
16.02

7?.O2

18.00

30,000,000
89,600.269

77,405.249
49,747,247

30,000,000
too,7zo,006
147,390,720

42,362,502

19.00
16.01

17.01

20.00

3l-ltla.-2023 3O-lun-2022

NetAsset Value INA\4 Per Share 30.00 40.90 43.4r

Managlng

f

Annexed notes are inteSral part of these financlal statemenL

@r
com#iv scaetary

6.__@-
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Navana Pharmaceudcals Llmlted
St.t.ment of P.ont or Loss and orher Compreh.niiv. I ncome (Un audited)

Forth€ pe.iod frotn ol luly 2022 to 3l Match 2023

21,00
?2.O0

1,2!1,521,905 3,62.290,916 t,s02.63a.t7a
862,936,189

1,224,a32.851
6A5.r21,t22

839,711,729

lhlrd Qutur 

-

L.s: Opcadni E P.@i
AdhtniitEtive EiP.nse3

Selllnr & Marketinr ErP.nscs

Tot l Op.Fdnl ElDcn*t:

l-a: FiEn.e ErD.nsa
add, o$erlncome/0os)
P.o& lEtoE WPPF e Trr

D.Lred Td Erp.ns/(l..onel

oth.r Conprchcnlv. hcoD.
Unre.llzed G.h/tlos) oi Mark€t bl.seceurlrv
lot l comp..h.ntiv. lroD.

,751,687

1,A96,191,121 1,620,s39,229 639,701,749

23.00
2400
25.00

149,936,583
900,l]5,317
280,255,931

123,80{.419
s22,s20.143
226,439,985

a9,149.653
283.,166,35,1 307,655,5S6

2.57

Annet d .0!6 .r. lnr.grrl p.n of ti6. nmnci.t st"m'nL

t,272,7 65,lA7 126,567,AO7

1l 11,5713t4
121,soa,191 100,285.446

761.522 5,940,024 ,r,953,311

295,230,116 r18,960,a71 95,332,175

t9la3a,$l 104,9a3.'io6 6a.00!.066

2t 442 9,2A21

0.s5

26.00
21.00

565,885,554
211,7A1,891

,17,711,O12
145,489,183
107,707,1I !

215,4r5.9aO 1tx,r13,922
7S.177.655 50,436,250

28.00

tt7,729,149
1s,r29,t59

!02,599.190

24a,5,H,.33o

59,991,080

ChlelFlna.clal Officer "@*,

1',],274,O15 t03,769,479 27,45?,900

lnt.riB FS Q3, FY 2022 23
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Navana Pharmaceuticals Limited
Statement of Cash Flows (Un-audited)

For the period from 01 July 2022 to 31 March 2023

Cash Flows from Opcrodng Actlvldes:

Cash Received from Customers

Cash Received from other Income
Cash Paid to Op€radonal & Others
Nat cash florrs from opcradDg Acdvides:

4,008,086,452
39,929,544

(3,77 2,167 ,3251

3,636,773,249
17,292,321

(3,442,444,57 6l

lnterlm P€rlod

27 5,414,675 170,960,994

(1,r11,122,226) (r,r08,0s9,312)

Cosh nows [rom tneesdng Acdvlties:
Cash Paid for Purchase ofProperty, Plant& Equipment
Realized Cain/ooss) from Sale ofMarketable Securiues
Cash r€ceived hom Dlvldend lncorne

Cash Received/(Paidl from InvesEnent in Marketable S.curities

Netcash tiom/(used ln) lnvesdng acdvltles:

(1,1r1,362,997)
(42,295,0111

2,571,590

39,964,192

(944,064,0S0)

88,196,647
3,25A,700

(255,450,609)

Cosh Flows fiam nnondng Advtdcs:
Cash Received from IPO Proce€d

Dlvldend Payment
Payment for IPO Exp€nses

Bank & Lease Interest Paid

Recelpts against Shon Term Borrowlngs
Recelpts against Long Term Borrowings
Payment against Lease Llability
Net @sh lftm/(us.d ln) finonciqg ac,lvldes
Change ln C4'sh nind Cosh Equlvatent
Cash and Cash Equivalent at the beginning of the period
Etrect ofexchange rate chanSes on Cash and Cash Equival€nts
Cosh an.t Cosh Equlvolent at the end of the perlod

750,000,018
(111,691,547)

[18,07s,461)
(211,4? 5,892)
935,924,764
(92,465,195)
r12.170,3411

(7,900,9s1)
(113,034,623)

|,639,952.691
1,806,064

t29,539,5481
1,240,045,746 1,491.283,633

404,772,196
66,427,SA5

49,584

s54,185,315
25,7?6,3t5

471,249,365 _____lz2f!1f!-0

Noles

il
l\ly2i22-

Ma.ch'2023
,uly202r-

March'2022

Net OperatlnB Cash Flow per Share (NOCFPS) 31.00 2.85 2.13

@r
Chlef Financial Oflicer Company Secretary

Director

Page 4
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1.0 About the ComP.nY

1.01 L4al Forru ofthe ComPaDY

Navana pharmaceudcals Llmited was incorporat€d in Banglad€sh on 31 March 1986 vlde reglstmdon no c'

15{281994 under the Companies Act-1913 (replaced by the-Companies Act-1994) as a Private company Llmlted

by shar€s. The company was converted lnto a Public Limited Company on 30 December 2020'

1.02 Addrcss of thc Retlstetrd Omce and Factory

The address of the Companys reSistered omc€ is 125/A lslam chamber Motilheel c/A Dhaka 1000' Corporate

omce address ls House 99, Road {, Block # B, Banani Dhaka-1213, Bangladesh. The company has lts factory in

Rupshi, NaEyantonl and several depots around the courEy'

1.03 .tuta of Buslness Aclrvtdes
Th€ prlnclpal acdvldes of the Company are manufacturtrB distribudon and rnarketing of pharmaceudcal and

veteaoary products and sales of the produced itenrs in the domestic and foreign Farket'

2.OO B.sts of PrcParadoD atld Pnesetrtadon of Fh.nclal StateDerB

2.01 Prep.tatlon and PrcseDt doll of Flnanclal StatemeDts of 6e CotlPery

The;e Flnancial Stetements are the unaudited Interim Financial Statements [here after 'the Int€rim Flnancial

Stetements') of Navana Pharmaceudcals Ltd.

Navana Pharmaceuticals Limited
Notes to the Interim Financial Statements

For the period 01 luly 2022 to 31 March 2023

These lnterim flnancial statements should be read ln conjunc{on with tie Financial statements for the Yeaa ended

June 30, 2022 lh€reaft€r referred to as the ,Annual Financial statem€nts,], as they p'ovlde an update to prevlously

reportedlnformation.TheaccoundnSpoltciesus€dareconsistentwiththoseusedlnth€AnnualFlnanclal

statements.TheseflnanclalstatementshavebeenpreparedinacondensedformwithselectednotesfollowlnslAs

34: lnterlm Flnanclal Reporthg.

lnterlm Fln.nclal RepordDS:

lntertm perlod ls a Bnancial reportinS p€riod shorter than a hrll financlal period.lnterim flnancial report means a

flnancial report containlng eitlera complete setoffinanclal stetem€nls [as described ln LAs 1 Presentation of

Financi.l Statements) or a set ofcondensed financial stat€ments for an intenm p€riod'

IAS 34 requlres that condensed Intcrlm Financial Statements contain ata minimum:

' e condensed statement of llnancial posidon;

. a condensed statament or cond€nsed statements ofprofitor loss and otler comprehensive lncome;

. a condensed statement of changes in equlty;

. a condensed slatement ofcash flows; and

' selected erplanatory notes.

These lnterim Flmncial statements present selected explanatory notes that are intended to asslst users in

unde6tandinSthe resultsofth€ operadonsofthe company for the curre[t intcrim period'

Page 5
Interlm FS Q3, FY 2022-23



The Pres€ntation of the Inte m Flnancial Stateh€nts is consistent witl tie Annual Flnancial Statemenls' Whene

necess:rly, the comparatives have been reclassiBed or extended to take lnto account any presentational chan8es

madelntheAnnualFinancialstat.m€nts.Thepreparationofth€lnterimFlnancialstatementsr€qulres
management to make €stimates and assumpdoN t'hat affect the rcported amounts of revenues' expenses' assets

ard tiabllltlet at the dat€ of the Interim Financlal Statrments lf ilt the future such esdmates and assumpdons'

whlch are based on management's best iudgment at the date of the Interlm Financlal Statedents' deviate from th€

actual, the original esdmat€s and assumptions will be modifled as apPropriate ln the period in whlch the

clrrcumstances change.

2,02 Statement of Cornpllencr
The Financtal Statements have been prepared ln compllance with the requlrements of the Companles Act 1994 and

other relevant local la\ss as applicable and in accordance with the appucable lntemadonal AccoundnS Standards

(lAss],Thesecurltl€sandExchanseRules,2o2oandlnt€matlonalFinanclalReportingstandards0FRss)adopted

by the lnsdtute of CharteEd Accountants of ganSladesh (ICAB) and otiers laws and reguladons appllcable for dle

company.

2,03 R.PlatorYcoEPll.Dces
As requlred bytle compeny, the management complies wlth the followlng malorleSal provislons in addidon to the

comp;nlesAct 1994 and otherapPllcabl€ law' and r€guladons:

a) The lncomeTax ordinence 198'i:

b) The lncome Tax Rules 1984;

c) Th€ VaIu€ Added Tax and Supplementary Duty Act 2012;

d) The Value Added Tax and Supplementary Duty Rules 2016;

e) The customs AcL 1969;

0 BanSladesh Labour t w, 2005 (Amended 2018);

g) Negotlable InsEument Act, 1881; add

h) The Securidesarld ExchanS€ Rules,2020'

2.lll Basls o( ilcesureDent

The Flnancial Statements have b€en prepar€d on a Solng concern basis under the historical cost convendo'r

applyint accrual basls or".*,.ong i" Itt[iiice with-th€internadonel Flnancial Repordng standards (IFRS'S)

The onanclal $atements have been prePared on historlcal cost conv€ndon followinS the accrual concePt of

accountlng, except for Prop€rty, plant & equiprnent which has been presented under the revaluadon model'

Investment in shares is valued at parvalu€ andcash flow statement has been prepared on cash basls'

2.05 Repoitn8 Perlod ald CotDP.r.dve llfoEnadotr

TheFlnanclalstat€mentscov€r09Inontlsperiodstartin8from,uly01,2o22toMarch31,2023

Certain comparative amounts have b€en re<lassi0ed & t€arranged to conform to the current period's

pres€ntaUon and all numerlcal Informadon ln th€ current financlal statem€nts as b€low:

- Statements of Financial Position as oftle end ofth€ precedlnS llnanclal perlod;

- Statements ofComprehenslv€ Income for t}le comparable of the pre'eding financlal Period;

- StatcmenB of Changes ln Equity for the comparabl€ ofthe precedint flnancial p€rlod:

- Statement Cash Flows for the comparable of the preceding flnancial periodi

Narrativeanddescripdvel'rformagonforcomparatjve|nformatlonhasalsobeendlsclosedasrequiredbyl,As&

IFRS whenever itls relevant for the understandlng of the currentPedod ntlancial statements'

Pege 6
lnterim FS Q3, FY 2022'23



2.06 Rearrantement of Flnanclal Stat.metrt:

The previous period's fi8ure has been rearrangement whenever consldercd necessary to ensure comparabillty

with the current period presentagon as per LAS 8'Accoundng Policies' Changes in Accounting Estimates and

Errors',
2.07 Furcdonal and Pnesentadon Cuarency

The financial statements are pr€pareiand presented tn Bangladesh curr€ncy (Taka), which is ttre companys

frn.uon"t *r."ncy. l,tt financial informauon presented has bien rounded otr to tle nearest Taka except where

indicated otherwls€.

2.08 Property, Plent and Equlpment (PPE)

Recognldon and Measur€Itrent:

Items of prop€rty, plant & equipm€nt are measured at cost or revalued amount less accumulated deprecladon and

lmpalrmentlosses, ifany ln accordance wlth tAS 16: Property' Plant and Equipmenl Cost lncludes expendlture t'hat

are directly attributable to the acquisition of the assets The company has adopted 'Revaluadon Model' for stating

property, plant & equipmenL

Malrteuerce Aclrvldes
;l;;;;;;; i";r* t"lntenance costs for all its major items of propertv' plant and equipment Repair and

maintenance costs are charged as expens€s when lncurred'

subsequeDt Costs

The cost of replacing a part of an item of property, plant and equipment ls recognlzed in the carrying amount of the

item if it ls probable t}lat future economic tleneflts associated wlth the item wlll flow to the entity and ti€ cos't of

the ltem can be measured reliably. All other repair and malntenanc€s costs are charged to the statement of Profit

orLossandothercomprehensiv€lncom€durinSlhefinancialperiodlnwhichtheylncurred.

Redremerls.rd Dlsposals

On disposal offlxed assets, the cost end accumulated depreciadon are eliminated and gain or loss on such disposal

is reflected ln the statement of Profit or Loss and otler compr€henslve lncom€ ' 
whlch is det€rmined rriti

ref€renceto the net book value ofthe assets and n€t sales proceeds'

Deprecladotr
O"i.u1i"i"if, p""ria"a to amortize the cost ofthe assets after commlssionln& over the pedod oft'helr expected

useful lives,ln accordance with the provlslons of IAS 16: Property' Plant and Equiplnenl

Depreciation on Property, Plantand Equipment has been compute duringthe periods using reduci ng balance

m€thod except Land & Land DevelopmenL Depreciation has b€en charSed on addition when the related PPEare

availabl€.

After considerint the useful life ofassets as per IAS 15, the annual depreciadon rates havebeen appliedas under

which ls considered reasonable by tle managemenl

Page 1
lnterim FS Q3, FY 2022'23



2.09 Irt Eglble Assets

Softwire are amonized over 5 periods based on stralSht llne m€thod ftom the date when assets are available for

use.Theamountofamordzadonhasbeenpresentedunderthestatementofrateofamortizationonsoftwarelsas
under.

2.10 EveDts eft.r the R.PordD8 Perlod
Events after the repordng period that provide addldonal lnformadon about tie compan/s posidon at the date of

statement ofFlnancial Postdon or those tiat indicat€ that the Soing conc€rn assumptlon ls not appropriate arE

refl€cted in th€ finallcial stat€ments. Events after reportinS perlod that are not adiusdng events are dlsclosed in the

not€s when material.

Rate of
Particulars Rat€

Land and Lend DEveloPment
Land and Land Development Nil

Buildlng & other constnrctlon
Factory Buildinq 1

Omce Decoration 10%

Pump House Construction 20

Partlculers Rate

Store Room 15%

0flice Room Extension 10%

Factory Decoration r0%

Factorywall 10%

Pre Fabrication Building 10%

Solvent Store 15%

Plant & Machlnery
Plant & Machlnery 2

Electlical lnstallation 20tk

Cen€rator ?096

Cas Llne lnstellation 20tk

spare Parts 20%

ETP 20E6

Electric b Station 20tk

Lab Equlpment
Oualltv Control EquiPment 1S%

Tools & EqulPment's 15%

Partlculars Rate

vehicles
Transport & Vehicles 2

Motor Cycle 20%

Fumiture & Fixture
Furniture & Fixtures 10%

Rack & PalleLs 15%

Partlculars Rate

Ofnce Equipment's
Fire Extinguishers 15%

Omce Equipmenfs 15%

Air Cooler 20

Cookeries & Cutleries 10%

TeleDhone Line Installation 15%

Photocopler & Fax Machlne 200k

Proiector 15%
zo%

Mobile 20%

Computer & IT Accessorles
Computer
lTAccessories 30%_
OtherAssets
SundryAssets 1S%

Books 10%_
software ?o%\

Page 8
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Notes Particulars
Amount in BDT

31 March 2023 30lune 2022

3.00 Property, Plant and Equlpmcntr Tk 3,690,263,30S
This is made up as follows: (detalls shown In AnnexA)

cost
Op€ning Balance

Additlon during the p€riod
Adiustment/dlsposal during the period
Closltrt BalaDcc

Revaluadotr
Openlng Balance

Adlustment due to revaluadon duringthe period

closlD8 Balerce

Total Cost & Rev.lu.don

Dcprecladon
Openlng Balance

Char8ed durin8 the period
Adlustment duri ng the period
closlDg Balance

WrltteD Dow[ Value

1,544,433,109
557,290,503

2,1o1,724,213

7,966,27 |,632

1,966,271,632 1,966,27 1,632

1,453,13A,272 1,067,995,415

646,158,480
116,7 16,447

540,385,659
10s,772,421

762,47 4,967 646,1S8,480

cost
Openlng Balance

Addiuon during the period
Total Cost
Deprecladon
0pening Balance

Charged during tie p€riod
CloaingBalaDce
Wrltter Down Value

4.00 Capltal Work ln Progress: Tk 301,563,627
This is made up as follows:

Openlng Ealance

Addldon durln8 the perlod:

Conrtruction ofnew udlily and €ngineerlng building
Refurbishment of Cephalosporin Unit
Waaehouse Constucdon

Add: lnterest Capltallzed:
Intereston Term Loan

Lessr Capltellzed during the period
Captalized in Factory BuildinB
Closlng Balance

5.00 Rlght-of-Use Ass et Tk 202,+67 ,621
This is made up as foUows: (Detalls shown in Annex B)

3.01 Intanglble Assets: Tk 605,000
Thls ls made up as follows:

330,000
165,000

110,000
220,000

1,r00,000 1,100,000

l,lo0,o00 1,100,000

60 s.000 770.000

403,007,534 159,035,250

51,459,603
9A,424,645
33,730,935 755,282,533

5A6,622,71? 911,317,741

525,000

[285,059,090) (s11,835,2S0)

3O1,563,627 ______19!p921!-4

493 27 341 1
Cost
Opening Balance

On Lease Vehicles
On R€ntal fuset
Addidoh during the period on Rental assels

L€ss: Adiustment durlngtlle yeat

CloslnE Balance 493,270,341

34.572,477 4.601.000
(1,493,943)

s27,812,791

2A9,2S1pL 230.419,330

f ,18,rJ?-?3tl

2 15 52
471,116,529

22 153 s2
46A,OOg,47Z

Deprecladotr
OpenlnS Balance

On Lease Vehlcles

Page 9
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z,tol,7 24,213
345,142,427

2,{46,866,6,+0

1,966,2? 1,632

3.690.263.305 3,421,837,366

495,000 330.000



Partlculars AmouDt ln BDT

3l March 2023 30 ltne 2o2Z

22,153,A50 12,231,595
36,123,779 60,063,527

t1 ,231,465j
325,375,170 289,251,391
202,467,621 204.018.990

6,00 Invesunetrt iD Marketable Securltles (Fatr yalue): Tk 179,0S4,99s
This is made"up as follows:

179,054,985
214,420,432

159,O2A,097

2543A5,024

0n Rental Asset
Charge during the period
Lessr Adjustment during the year
Closlng Ealauce
WrltteD Down Value

Cash at Bank
lamuna Bank Ltd., Rupshi Br.A/c.1661
Pubeli Bank Ltd., Dhaka Stadium Br. A/c 473
Southeast Bank Ltd., Corporate Br. CD A/C No.648
Southeast Bank Ltd., Corporate Br. CD A/C No 7614
Dutch Bangla Bank Ltd., Local Omce, CD A/C No.957
Sonali Bank Ltd., Customs House Br.A/c 379
Sonali Bank Ltd., Customs House Br3/c 378
Al Arafah lslami Bank Ltd., VIP Road Br. A"/c-7189
Al Arafah Islami Bank Ltd., VIP Road Br. ERQ.d/c,46
Al Arafah lslami Bank Ltd., VIP Road BT.DAD A"/c-44
Unit€d Commercial Bank Ltd., culshan Br., A/c-0011
Unit€d Commercial Bank Ltd., Culshan Br. A/c-0055
United Commerctal Bank Ltd., SND A.C-162

Total I{arket Value Securities
Total Cost of Markerable Securities
Unrcallzed caiD/(loss)

11.00 Cash and Cash Equlvalentsr Tk 471,2{9,364
This is made-up as follows:

t35,36s.8471 _______I95rE9f2Zl_
Duringthe period totalRealized Cain/(lossl from s3le ofmarketable securities is [Tk.42,29S,011)

7.00 Inventorles:Tk 1,067.785.{10
Thls is made-up as follows:

Raw Material
Packing Material
Flnished Goods

Work-in-Process
Printed & Gifted Promotional Stock
Total

8.0O Tmde atrd Other Receiv-ables: Tk 764,026,328
This is made-up as follows:

Receivables-Local
Receivables-Export
Export Cash Incendve Receivable
Inter€st Receivable on FDR

9.O0 AdvaDces, Deposits and Prepayrnentst Tk 1,936,317,143

This is made-up as follows:

Advance for Supplies and Business Purpose
LC Margin, charg€s forCapital goods
Advance Income Tax
Total

1O.00 Goods In Transitr Tk 279,82S,101

373,260,947
8S,743,011

489,184,618
113,351,142

6,2+5,699

36?,466,435
148,435,283
390,328,433

98,809,121
3,706,552

Total 764,02632A S47,Atg,AAl
Export Receivable as at 3l March 2023 total $935,095 has been translated @ Tk 105 averag;spot rat-e;nd r.srltirg-
unrealized gain ofTk 4,296,506 has been reported under'FOREX Gain/Loss Account'.

_____!ps1$3tao_

_______1-9ffqgE!0

645,322,106
98,184,975
20,368,531

15O,776

442,242,?04
37,644,72A
27,475,94A

32,500

1,382.616,854
188,621,506
36S,078,783

716,A51,072
163,636,497
za1,944,490

470,099
6,660,858

346,956
82,664

2,749,144
4,252,640

407,934
7,136,444
2344,152
1,959,503
4,? 60,90A
4,110,03{

92,239
425,432

3,280,849

9,147,+17
2,041

45,345

Page 10

838,966
66,711

502,645
s,777,5A2

864
4,110
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Particulars
Amount ln 8DT

3l Mar.h 2023 30 lun€ 2022
Dhaka Eank Ltd- Banani h. A/ c-2a321
NRBC Bank Ltd., Gulshan Br. -SND 033
Shlmanto Bahk Ltd.Corp. Br., CD-o12
Cornmuntty Bank BD Ltd.-g101
Bengal Commercial Sank Corp Br.-1467
one Bank Principal Br.A/c 99{2
Standard Bank Ltd. CDA/C No.1518

Pubali Bank Ltd. Faridpur Br.A/c-160
Puball Bank Ltd., Mymensingh Br.-A/c 29{
Puball Bank Ltd., Dargagate Br. A/c-125
Puball Bank Ltd., kmalpur Br.,A/c-z5303
Puball Bank Ltd., Maizdee Coun Br. A/c-840
Pubali gank Ltd., Momln Road Br, A/c-8940
southeast Bank Ltd., Barisal Br. A/c-051
Southeast Bank Ltd., Bogra8l-, A,/c-246
Southeast Bank Ltd., Comilla Br A/c-0{4
Southeast Bank Ltd.. Corporate Br"q-/c-8200
Southeast Bank Ltd., Cox's Eazar Br. A/c-091
Southeast Bank Ltd., Dinaipur Br.-Alc 0144
southeast Bank Ltd., lessore (SM E) Br.A"/c-347
southeast Bank Ltd.,loydevpur Br., A-lc-027
Southeast Bank Ltd., Khulna Br. A-lc-92S
Southeast Bank Ltd., Raishahl Br,A/c-o14
southeast Bank Ltd., Ran8put Br. A-/.-284
United Commercial Bank Tangall A/c-4138
Unlted Commercial Bank Pabna A/c-8094
Unlted Comrnerclal Bank N'Ganj Ac-10079

150,984

43,167,026
353,922

4,556,9{0
2,700

23
312,715
503,3{1
497,856
20s,920
600,320
197,921
40s,289
204,926

1,517
8,881

1,373.506
204.006

2,006
411,514
40r.995

4,077
304,919

279
100,868
601,368

1,8{8,314
281,508

31,479

213,562
110,220
295,831

1,599
2,AAZ

1,701,600
6,25O

406,061
305.364

1,090,138
307.391
403,516
496,386

1.161,740
1,145

1,005,178
{05,612

76,327,455
3.000,000

358,294,S69
6,697,503

26,929,434

41,22A,5O9
3,000,000FDR at IPDC AC.z5213

United Commercial Bank Lld..lPO A/C-3209
t nlted Commercial BanI Ltd.Ac-1971 (11% Cash Dividend,2022)
cash lD Hatrd
Total

a. The reconcillation ofbank balanc€ has b€en performed and found ln order
b. Cash in hend has be€n counted by t}te managementatthe Perlod end.

12.00 Pald-up Shar€ CapltaL Tk 1,074162,170
This ls made-up as follows:

6 7.S45

A. Autborlsed Capltal:
200,000,000 Ordinary Shares ofTk. 10 each

B. lssued subscrlbed & Pald up capltal:
107,416,217 0rdinary shares ofTk 10 each

Closln8 Ealance

2.OO0.000,000

7,O7 4,t62,77 0

2,000,000,000

802,301,500

13.00 Share Premlum
Openlng Balance

Additlon durtng the p€riod
Less: Adiustm€ntfor IPO Expenses

Total

478,139,348
(29,969,2 43]

1,966,271,633 1,966,27 7,633

____129581@_

The Cornpany has issued 27,186,067 nos. of ordinary shares lhrough IPO for aggregatlng T1c750,000,000 , out of which

9.753.,141 nos. of ordlnary shares issued for Eligible lnvestoB [Els) and Employee & Otlers at the cut-off price Tk 34 and

remaining 17,432,626 nos. ofordinary shares at discounted price Tk24 from the cut-off price i,e. Tk 34 per share for General

Publlc (cP)including NRBs.

1,1.00 ReealuadoE R.s.rve TL 1,966271,633
This ls made-up as follows:

OpeninS Balance

Less: Adjusted durlng the period
Total

Page 11

1,966,271,633
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19,199,076

_______o-124e$4

4,+8.170.105

1.071.162.170 802.30r.so0



Parti.ulars
Amount ih BDT

3t March 2023 30lune 2022
15.00 Lo.n from Dtrectors: Tk 30,000,000

This ls hade-up as follows:

Opening Balance

CloslDt Balance

16.00 Lease Llabtltdes: TIc 117,804,311
This is made-up as follows:

30,000.000 30,000,000
30,o00,000 30,000,000

Opetrlnt balatrca
Add: Addltion durlnS the yearfor ROUA forVehicle & HO

Less: Payment duri ng the year
Closlntbalatrce

129,974,652
34,572,411

166,148,307
4,601,000

(40,771,655(46,742 ,752)

16.01
16.o2

Principal Payment due within on€ perlod
Princlpal Payment due wlthln two to five perlod
Total

AIBL Term Loan IHPSM lndJ, VIP Road Br., Dhaka

AIBLTeTm Loan (HPSM RE) VIP Road 8r., Dhaka

AIBLTeTm Loan (HPSM Machine) VIP Road Br., Dhaka

IPDC Term Loan, Gulshan Br., Dhaka

Total

17.01
17-O2

Payment due wlthin one period
Payment due witlln two to four period
Total

17.00 LontTerm Loaft TIL 77,O5O,747
This is made-up as follows:

18,00 Deferred Tax Llabllltf Tk 49,147,287
This ls made-up as followsl

57,180,581
19,470,166

86,908,171
45,642,4O7

14,156.036
22,404,929

77,O5O,747 169,515,942

5.645,498
71,405,249

24,r25,222
141,390,720

169.515,94277,050,747

openlng Balanc€

Addidon/(Adi.) durlng the p€rtod

Tot l

s9,415,004

(2,0s2,o76)

48,740,390

t0.674,674
s7,36?,929 59,415,004

17,OS2,SO2

42,362,502

18.01

19.00

Deferrcd Tax As.setr Tk 8,215,642
This is made up as follows:

OpeDlng BalaDce

Addldon/(Adi) durinS the period
Deferred Tax on Lease Liability
Deferr€d Tar on Cratulty
Deferred Tex on Brok€n DamaEe Explr€d coods
Deferred Tax on FVOCI

Deferred Ta-x on Provlslon for Bad Debts

OoslnS BalaEce

ShortTerh Lo.rr Tk 3,617,9a0,053
This Is made-up as follows:

Bank Overdraft
LTR. UPAS Loan
Tim€ Loan
Margin Loan for lnvestmentin Securities

1.846,461,67 7

1,188,679,836
+65,174,564
117,663,976

1,444,527,127
854,904,419
26{,500,000
108,124,34{

11,0s2,502

3 8

20,488,185

435 3

a,21s,642 t7,osz,soz

3,617,980,053 2,682,055,890

8 1

[203,s21)
(11,137 ,375)

(130,931)
3,536,585

7,236

11..458,7 02)

[2,105,711]
727,494

PaEe 72
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_____111,99! s 1 t _______12221!,6s2

2A,204,042 29,254,646
89,600,269 100,720,006

_______!l t!!.il 1 ______:n!l 1.6s2

Less: Defered Tax Asset (Note 18.01)
Net Deferred Tax Llablllty Balance

4,215,612

_______!9y7)2W_



Notes Particulars
Amountin BDT

31 ltlarch 2023 30 lune 2022
20.oo Tmde aDd Other PaJribles: Tk 601,255,524

This is made-up as follows:

Trade & otler Payables
Salary Payables
VAT Payable
Payable Audit Fee

Payable for Other Supplies
Payable Director Remuneration
Payable-Sales Center Rent
Payable for Utility
Provision for Gratuity
Provision for Bad Debt
Provision forBrokeh, Damage & Expiry
Provision for Income Tax
Provision for W.P.P.F

Interest Payable on ShortTerm Loan
Interest Payable on Term Loan
Interest Payable on Lease Liability
WithholdinS Tax Payable

Payable for Capital Expense

Total

52,O30,697

31,965,061
73,742,4?S

215,625
686,960
813,000
789,103

2,921,914
10,844,903

6,690,717
3,146,047

292,384,131
34,046,643
46,634,974

225,273

4,O73,600

42,653,518
32,623,08L
58,614,557

230,000
600,490
750,000
460,427

3,261,065
49,550,383

6,980,950
2,7 54,146

245,110,055
18,916,683
76,553,44A

1,002,173
2,999,634

245,271
3,425,alz

601,255,524 547,142,023

Page 13
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Amount ih BDTParticulars
OT lrl'22-31Mzt'23 01rul'21-3t Mar'2221.00 Sales I Tk 4,234,623,905

This is made-up as follows:

Local Sales Human Health
Export Sales
Loaal Sales Animal Health
Gross sales
Less: Value Added Tax (VAT)
Net sales

3,846,501,640
190.541.384
901,251 ,240

4,934,294,263
703.670,359

4.234.623.90s 3,662,290.916

Bre.kup ofNet TurDover
Local Sales Human ttealth Divislon
ExponSales
Local Sales Antmal health divislon
Totrl
a. Sales figure is presented on netofVAT in the statement of profit or loss and
b. Sales has increased due to strong brandin& markedng and improved economic condldon

3,27 6,406,a4A
190,S{1,384

2,749,663,460
124,49A,592

767,675,673 '744,1 28,865
3,662.2 916

22.00 Costof Sales: Tk Z.33A,42g,tAt
Thls is rnade-up as follows:

Raw Material Consuhption (Note No: Zl.O1)
Packjng Material Consuhption Jttote tto: Zt.OZ.;
Factory Expenses (Note No:21.03)
Tot l MaDufacturlns Cost
Opening Stock Work-ln-process
Closing Stock Work-ln-process
Cost of Producdotr
op€ning Stock Finished coods
Flnlshed toods ayall.bte for sale
Cost ofPhysiciah Sample transferred to Markedng Exp.
Cost of Bonus Paoduct transferred to Marketing Exp.
Closing Stock Fintshed Coods
Costofcoods Sold

1,19r,012,457
636,t99,129

310,876,455 295,133 ,528
2,147 ,470,OO2

98,809,121
2,122,345,114

90,459,914
(11 3,351,142) (97,261,2331

2,472,927 ,9a2
39032a,433

2,115,543,795
365,1 36,224

2,463,256,415

[22,7 49,65?)

Q2,A92,6s9)

2,4AO,6A0,O19
(46,142,241)

[9,3e3,0s6)
Gag ,184,618) t38

2,338.429.1a7
6)

22.01 Raw Materlal Cor$rrmpdoD: Tk 1,S29,g9S,124
Thls is made-up as follows:

Openlng Stock of Raw Materials
Add: Purchase during the pertod
Less: Closing Stock ofRaw Meterials
Total

22.02 P.cld!8 Matertal Cohsumpdon: Tk 646,698,423
This is mede-up as follows:

Opening Stock ofPacking Materials
Add: Purchase during the period
L€ss: Closing Srock ofPacking Materials
Totel

22.03 Factory ExpeDsesr Tk 310,876,{Ss
Thls is made-up as follows:

Salary & Allowance
Festival Bonus
Contrlbution to Provldent Fund
Hollday Allowance & Overtime
Cylllder Expenses
Diesel for geneaator
Electrtcity Bilt
Entertalnment
Renewal Fees
Fees & Forms
Insurance Pr€mium-Fhe & Burglary

252,923,665
1,310,059,100
(371,970,308)

1.529.A95.t21

148,435,283
584,006,152

90,015,455
674,618,957

r128,{35,2831
636,199,129

743,0111

3

113,885,632
9,052,163
4,381,039
9,919,66A
r,535,486
4,224,605

19,785,76A
1,865,952

200,7s3
93,A25

\477,766

111,652,580
L462.02A
4,295,075
9,804,920

sa1,664
2,561.500

19,320,36?
259,688
136,763
142,744

1,866,685

PaEe 14
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3,27 5,064,902
128,19a,592
847.796.751

1,?51,360,245
589.069.329

1,529,A95,124
646,69A,423

367,866,435
1,535,289,630
(373,260,941)

2.041.7 St .6A6

1.191.O12.457



Gas Blll
Group lnsurance premlum

Laboratory Chemic.ls
Medlcal Expenses
Newspaper & perlodicals

Repalr & Maintenance

Med,cal Waste Management Expense
Sanltation Expense

Spare Parts for machinery
Depreciatjon on ppE& ROUA
Other Business Expenses
Total

23.00 Admlnlstradve ExpeDscsr Tk 149,936,50g
This is made-up as followsr

Salary and Allowances
Fesuval Bonus
Contribution to Provident Fund
Gratulty
Audlt Fe€s

Eoard Meeting Fee
Audit Comrnittee & NRC Meeting Fee
Professional Fees
Advertislng Exp€nses
Dlreclor's Remuneradon
El€ctdclty 8iI
Reglstradon Fees and Renewal Fees
Forelgn Tour Expenses
Deprecladon on Rontal fuset fAnnex-nOUA)
Depreciadon Otler than R€ntal Asset (Annex-ppE)
AmordzaHon on software
Otlea Buslhess Elfr€nses
Tot l

Salary and Allowances
Fesdval Bonus
Contrlbudon to Provtdent Fund
Inc€ntives
Gratulty
Stationery
Daily Expenses for Field workers
Travelllng and Conveyance
Bonus 0n Sales
Printed & Cifted Prohotional Expenses
Sample Expenses
Depreclatjon on PPE& ROUA
Produd Expiry ReplacerDent
Erand Development& New Product
Other Eusiness Expenses
Total

25.00 DlsHbutloD ExpeDses: Tk 280,255,931
This is made-up as follows:

Salary and Allowances
Festival Bonus
ConEibution to Provident Fund

Repair & Maintenance
Stationery
Dally Expenses for Field work€6
Holiday Allowance & Overdme

3l o,a?6,455 295,

50,767,9r3
1,A75,034
2,005,451
9,O32,O?S

215,625
533,500

93,500
2,730,312
1,430,544
6,939,500
1,648,954

421.303
7,74\121
5,835,96{

11,336,290
165,000
124,503

49,699,376
4,798,264
1,965,828
8,806,625

175,000
488.750

92,000
531,444
187,500

6,750.000
1,664,046

134,A27
2,220,004
4,212,342
7,654,266

165,000
29 95 148

149,93 588 19
As per IFRS 16-Leases Ofiice Rentfor current period has been presented under De preciation.

24.00 Sclllnt & Ma*etlDE Expenses: Ttc 900,116,347
This is made-up as follows:

395,2A7,261
39,131,849
21,317,1A6
24,060,473
22,805,105

2,047,603
230,956,657

7,23331A
12,492,659
21,675,092
22,749,657

7,722,707
20,374,339
13,090,610

771 2

______299.!15847 _ ______J2Z,sz91 83

347,726,592
38.523,183
20,993,053
67,045,402
24,929,654

r,997,66r
194,519,261

3,O63,247

9,393,056
72,626,5?S
46,142,241
1,562,237

12,15S.754
4,547,888

30 97u

94,853,200
8.758,148
4,878,565

1,006,765
2,607,861

47,106,490
2,694,790

92,720,626
8,582,583
4,776,276

942,297
2,567,070

46,044,979
2327,A3O

Amount ih BDTPartlculaas
0l ul'22-31Mar'23 0r ,ul'21,31 Mar,22

771,225

210,560
11,341,082

5,650
1,675

4,925,966
1,520,452

3,127,995

12,601,979
84,136,315

2

464,301
22t3SA

6,675,A63

{,638
912

3,919,029

434,558

510,531

7,169,553
79,839,144

24

Page 15
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ADount in BDTPartlculats
01lul'22-31 Mar.z3 0l ul'21.3r Mar'22

73 438

432,444
260,240

43,808,991

49 461

454,715
273,s85

78,24A,947

nsurance Premium Fire & Burglary
Croup lnsurance prerniuln

Depreciation on PpE & ROUA
Otier Eusiness Expens€s
Total

26.00 Flnaice Expe[ses: Tk 217,784,a84
Thls is rnade-up as follows:

lnterest charged on Short term loan
Interest on Term Loan
lnterest on Lease Finance
Total

27.00 Other tncome/ (Loss): Tk -30,371.S24
This is made-up as follows:

28.00 lDcome Tax Tk 5+,058,860
This is mad€-up as follows:

Current period Tax
Deferred Tax Expense/ [lncohe)

29.00 Earnings Per Share (EpS)

Earnings atEibutable to the Ordtnary Shareholders
Weighted Avg. Numb€r ofOrdtnary Shar€s
EarnlnSs Per Share (EPS)

Numberof Shares Outstandi

203,S70,055
4,603,694
9,611,135

125,999,O41
11,313,690
4,176,452

______2 sa.25593 1 226,43 985

217,784,A84 145,489,1A3

17,185.031

2,706,070

135,000
2,57 r,590
4,172,757

696,979

[20,81r,1s0)

(42,295,011)
s,267,216

t30.371.S241

41,274,075
6,744,7A4

103,769,479

1377,564\

Cesh Incendve
Eank Interest
Interest on FDR

Divldend Income
Sale of Wastag€
Toll lncome
FOREXCain/0oss)
caln on dlsposal ofFA
Reallzed caln/0oss) from Sale of Marketable S€curtdes
Income from PF Contribudon Forfeiturc
Total

11,548,919

59,295

3,25A,700
3.086,018

696.979
(4,797,867)

48,t96,64?
5,65 419

0 91.9r5

248,540,330 191,838,531
80.230,150756,136

the

Welghted Do.

Shares

80,230,150

t4,74t,213

2,384,77 4

96,756,136

Date ofAllotment OrdlneryShares
Nos

Welghted no. days Calculation

OS Shares as on 1st luly.2022 80,230,150 i00%

16/rO/2022 23,201.750 t67 (23,201,750. t67 /27+)

19/10/2022 3,984,3r7 t64 (3,984,317.164/2? 4)

Closlhg Balance as on 3l-03-2023 107,116,217

Page 16
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lo7.707.rrt

_____________2EL ___-_______z se_

Reesons for Devladotr: Increase ln 16% Sales Revenu€ and emcient usages ofmaterial resulted ln increased tross proflt for
the reporihg period. The reduced corporat€ tax rate for the perlod resulted tn the incrernent of Earnin8s per siare a; well

welShted Average NurDber of ordltr.ry shaaer outstandlDtr The weight€d average number of ordtnary shares
outstanding during the year ls the numb€r of ordinary shares outstandinS at the beginnlng of the period, adiust;d by the
number of ordinary shares issued durin8 the year multiplied by a time-weighted factor. ?he time- weithted factor l; the
number ofdays that the shares are outstanding as a proportion of the total number of days tn the year [co;sidering 1g0 days
ln a period).



Arrtounr in BDTParticulars
01 nl'22-31Mar'23 2l-31Mar'2201

2901 Dlludon ofEarnlDgs P't sharc: Nodiluted ea.nings per share is required to be calculated for the period presented as therewas no itern issued by the company, as such no scop-e ioraituuon ofsiar* jrrfrgu," p*i"a.

3o'oo NetAsset y.lu! (NAV) pct Sbero 3tfi3l2oz3 3o-luDe-2022

8,893,157,885

4,499,7 04,214

Total Assets

Less Total LiabiltUes

Net Assets

Number of Ordinary Shares
et /lsset Value (NAy) p.r Share

31.00 Net Operadng Casb Flow per Share (t{OCFps)

Net Gsh cenerated fiom Operatlng Actjvities
Number of Ordinary Shares
Net OperaHD8 Cash Flow per Sh.E (NOCFPS)

32.00

Nel Prollt befor€ lax

4,393,453,670 3,443,O49,324
to7,4t6,277 80,230.150

{o.90

275,A4A.675 170,960,994
96,756,136 150

.13

xeesons fot DevladoD: The rolvth ln busihess volume and emclent udllzation of working capltal resulted in tncrersed

Recobclllatloh ofCasb Flows tsonr Operadry Adlvldes
A r?conclllatlon of net Income or net profit widr cash flow froh operating activtti es:

AdlusEneDt to reconclle net lDcome to Dat cash provlded by operadDg..:drrides:
Depreciatlon and Amordzadon
Realized 6ain/0oss) on Marketable Securides
Dlvldend Income
[rnrealized Forelm Exchange caln/(Loss)
Bank & Lease Interest
WPPF Paovislon
lncome Tax Paid
IEcrease/Dccrc.se ln Currert/lssats:
Invehtory and coods ln ts-ansit (lncrease)
Accounts Receivable (lncrease)
Adeance Depostt & prepayment (lncrease)
ItrCllase/Dccrcasc ltr curretrt Llablltttps:
Trade and Other Payables (Decr€ase)

ttly2o22-M.r.h 2023

r53,005,266
42,295,011
(2,s71,s90)

Is,199,846)
2r7,7A4,AA4

15,129,959
(77,130,293)

(234856,088)

[216,206,418)
9,491.19a

302,599,190 295,230,446

l!ly2o27-l a.cn2'Z2

118,520,935
(88,196,647)

(3,258,700)

26,1A2
145,489,183
t4,761,522

(s2,173,s90)

028,s54,s87)
(82,160,671)
114,139,847

71,106,830 (r53,162,925)

275,a4A,675 t70,960,993
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7,084,100,333

3,601,051,009

43.41

l{et Cash ceherated by OperedDg Acdvtdes

33.OO Events After tte RepordDg perlod
There are no signiflcant events afterthe reporting period to present


