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lndependenl Audilors' RePorl
To Novono Phormoceullcols PLC. ond Bonglodesh Securilies ond Exchonge Commlssion

Report on lhe Audlt ol IPO (lnltlol Publlc Offerlng) Proceeds Utilizotlon Slolemenl

Opinlon
We hove oudiled the onnexed IPO (lniliol Public Offering) proceeds ulilizotion slolement of Novono

Phormoceulicols PLC for the quorter ended September 30,2025 ("utilizotion slotement").

ln our Opinion, the IPO (lniliol Public Offering) proceeds utilizolion slolement of Novono

Phormoceuticols PLC ("the Compony") for lhe quorter ended September 30,2025 is prepored, in oll

moteriol respects, in occordonce with Bonglodesh Securities ond Exchonge Commission (BSEC) Rules

2022, condilions loid down in lhe clouse 3 & 4 of PART-D of the consent letter BSEC/CUIPO-

323/20221853 Doted June 19,2022.

Bosis for Opinion
We conducted our oudit in occordonce wilh lnternolionol Stondords on Auditing (lSAs). Our

responsibilities under those slondords ore further described in the Auditor's Responsibililies for lhe Audil
of the IPO (lnitiol Public Offering) proceeds ulilizotion slolemenl section of our reporl. We ore
independent of the Compony in occordonce with the ethicol requiremenl lhot ore relevonl lo our
oudil of the utilizotion stotemenl in Bonglodesh, ond we hove fulfilled our olher ethicol responsibililies

in occordonce wilh these requirements. We believe thot the oudil evidence we hove obtoined is

sufficient ond oppropriole lo provide o bosis for our opinion.

Olher Motlers - Bosls of Preporolion , Reslrlcllon on Dlsklbullon ond Complionce wllh [oco! Lows

The utilizotion slotement is prepored lo ossist the Compony lo meet the requiremenls of Bonglodesh

Securities ond Exchonge Commission ("BSEC"). As o resull, lhe utilizotion stqtemenl moy not be
suitoble for onother purpose. Our report is intended solely for lhe Compony ond the BSEC ond should

not be dislributed to porties other thon the Compony or the BSEC.

Responslbililles ol Monogemenl qnd Those Chorged wlth Governonce lor the IPO (lnltlol Public

Offering) Proceeds Utilizotlon Slolemenl

Monogemenl is responsible for lhe preporolion ond foir presentolion of lhe IPO (lnitiol Public Offering)
proceeds utilizolion stotement prepored in occordonce wilh Bonglodesh Securities ond Exchonge
Commission (BSEC) Rules I987, condition loid down in the clouse 3 & 4 of PART-D of the consent letler
BSEC/CtltPO -323120221853 doted June 19, 2022 ond with other opplicoble lows ond regulotions.

ln preporing the utilizotion stotemenl, monogement is responsible for ossessing the Compony's obility
to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern ond
using the going concern bosis of occounting unless monogement either intends to liquidote the
Compony or lo ceose operolions, or hos no reolistic ollernotive bul lo do so.

Those chorged with governonce ore responsible for overseeing the Compony's finonciol reporting
prccess.

Auditor's Responsibilities for lhe Audit of the IPO (lnitlol Publlc Offering) Proceeds Ulillzotlon Slolemenl

Our objectives ore to obtoin reosonoble ossuronce obout whether the IPO (lnitiol Public Offering)
proceeds utilizoiion stotement os o whole ore free from moteriol misslotemenl, whelher due to froud
or eror, ond to issue on ouditor's report lhol includes our opinion. Reosonoble ossuronce is o high
level of ossuronce, but is not o guoronlee lhol on oudil conducted in occordonce with lSAs will

olwoys detect o moteriol misstotement when it exists. Misslolements con orise from froud or enor ond
ore considered moteriol if, individuolly or in lhe oggregole, they could reosonobly be expected to
influence the economic decisions of users loken on the bosis of lhis utilizotion slotemenl.
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As port of on oudit in occordonce wilh lSAs, we exercise professionol judgemenl ond moinloin
professionolskepticism lhroughoul the oudit. We olso:

o)tdentify ond ossess the risks of moleriol misstotement of the IPO (lnitiol Public Offering) proceeds

utilizotion slotemenl, whelher due to froud or error, design ond perform oudil procedures

responsive lo those risks, ond obtoin oudit evidence lhol is sufficient ond oppropriole to provide o

bosis for our opinion. The risk of not detecling o moteriol misstotemenl resulting from froud is higher

thon for one resulling from error, os froud moy involve collusion, forgery, intentionol omissions,

misrepresentotions, or the override of inlernol control.

b)Obtoin on understonding of internol conlrol relevonl to the oudit in order lo design oudit
procedures thot ore oppropriote in the circumstonces, bul not for lhe purpose of expressing on

opinion on the effecliveness of the Compony's inlernolcontrol.

c) Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting
eslimoles ond reloted disclosures mode by monogemenl.

d) Conclude on the opproprioteness of monogement's use of the going concern bosis of

occounting ond, bosed on the oudit evidence obloined, whether o moteriol uncertointy exists

reloted lo evenls or condilions thot moy cost significont doubt on the Compony's obility to
continue os o going concern. lf we conclude thot o moteriol uncerlointy exisls, we ore required

to drow ottenlion in our ouditor's report to the reloted disclosures in the utilizolion stotement or, if

such disclosures ore inodequole, to modify our opinion. Our conclusions ore bosed on lhe oudil
evidence obtoined up lo the dole of our oudilor's report. However, future events or condilions

moy couse the Compony to ceose to continue os o going concern'

We communicole with those chorged with governonce regording, omong olher motters, the
ptonned scope ond timing of the oudit ond significont oudit findings, including ony significont

deficiencies in inlernol control thol we identify during our oudit.

med,
Portner
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IPO Proceeds Ulilizolion Slolemenl
tor lhe quorler ended September 30, 2025

Nome of lhe Compony
Copilol Rolsed through IPO
(Book bulldlng method)
Proceeds Receiving Dote
Subscrlptlon Closing Dote
Losl dole oI lull utillzotion
fund os per prospectus

:Novono Phormoceuticols PLC.

:BDT 750,000.000

:Eligible lnvestors & Employees on July I9, 2022 (BOI 19,61,50,200) ond Generol Public on October 04, 2022 (BDT 55,38,49,800)
:9/1912022

'.101312025

st.
No.

Nome of lhe Foiects

Eslimoled cosl of
Folect

implernenlolion
(ln 8DT)

Eslimoled time
lor completion

Fund ulilizolion during
the pedod from Oclober
01,2O22lo June 30,2024

Fund ullllzollon dudng
lhe pedod from July 01,
2O21lo Morch 31,2024

Fund ullllzolion durlng
the peilod ftom Aprll
01, 2025 lo June 30,

2025

Fund utillzollon during
the perlod from July

01, 2025 lo Seplember
30,2025

Vorlonce Unullllzed
Remorks

BDT BDT BDI BDI BDT

I
Conslruction of New
Generic Production Unit

l3r ,r 8s,000

Wirhin 35
month ofter

receiving IPO
proceeds

50,(x)o,000 38.r r% 35,317,331 26.92% 45.819.285 34.93% o.oo% 48.383 o.o4%

2

Modernoizotion ond
exponsion of Generol
liquid focility with
dispensing oreo

46,815,000

Within 36
month ofter

receiving IPO
proceeds

46,320,1 33 98.94% o.oo% 478.499 1.O2% o.oo7" t 6,368 0.03%

3

Modernoizotion ond
exponsion of Animol
heolth focility

54,400,000

Within 36
month ofter

receiving IPO
proceeds

15,965.737 29.3s% 15,020,q)o 27.61% r.000,000 1.U% 22,U1,596 41.O7% 72,667 o.13%

4
Construction of new
utility ond engineering
building

97,300,0(x)

Within 36
month ofter

receiving IPO
proceeds

,7.209.2ss 99.91% 90,745 0.09% o.oo% o.oo% 0 0.oo%

5
Refurbishment of
cepholosporin unit

I 78,500,000

Within 36
monlh ofter

receiving IPO
proceeds

178,497,760 100.00% o.@% o.@% o.@% 2,210 o.oo%

il{l$
*le-toe*l
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6 Portiol loon repoyment 21 1,800,000

Within 06
month ofter

receiving IPO
proceeds

2l r,800,000 r00.00% o.oo% o.oo7" o.00% 0.o0%

7 IPO expenses 30,000,000 N/A 29,969,243 99.90% o.oo% 0.oo% o.oo% 30,757 o.10%

8
Bonk Chorges ond
levies N/A 118,219 50.660 445.00 r 60.00 (r 69,5r5) o.oo7"

Totol IPO Proceeds 750,000,000 629,880,377 83.98% 50,478,736 6.73% 17,2i8,22? 6.31% 22,91,756 2.98% 900.10 O.@7"

2.

J

Foolnotes:

Excie Dutv ol BDT 150,0@, bont chorge of BoT 2.o@, c€rlifi@16 chorgs ol 8DT 3oo, var ot BDT 2284.24, RTcs choq€ ot BDT ] ,130.76, chequo bluonce chorge of BDr I zo@ o.d occounhmointsnonce chorg6 ot BDT I J@ hod be6n dsbit€d tom tpo Bonk ;ccount:
Ihe utilizotion nolem€nt woi opproved ond ourhoded fd issu€ by the Boord o, Diecrs on r 5 october 2025 ond signed fq ond on b€hotf ot the Boord.
our rPO proceeds wer€ r*. 75 crd€, ond up io Sepromber 30, 2025, we hove unE€d I oo9( ot th€ lund, ercept to. Il. 9oo,
wo my u!€ Bohk CholqB ond tevi6s insieod o, others expenB.

Flnonce Dkector & CFO
Novono Phormoceuticols PLC.

Novono Phormoceuticols PLC

Novono Phormoceuticols PLC.
Actlng Direclor

Novono Phormoceuticols PLC

Shofi Uddin Ahmed, FCA
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