
Audited IPO Proceedi,

r's Report

izatio'n Statement

cals Ltd.

As at and for the q arter ended
30 Septembe 2023

Navana Pharmace

lndependent Auf i

and

\-

rrr

E

-

\

\.

\

t

k

-

ITT

-t

rL,

\

b

b

lr

E

Et

h

h



+Ecovrs
BANGLADESH

A.QnsEM&Co.
Chartered Accountants Since 1953 7** Yesrs

of excellence

-

-

lndependent Auditor's Report
To Navana Pharmaceuticals Ltd. and Bangtadesh Securities and Exchange Commission

Report on the Audit of IPO (tnitial Pubtic Offering) Proceeds Utilization Statement

Opinion

We have audited the annexed IPO (lnitial Public Offering) proceeds utilization statement of Navana

pharmaceuticals Ltd. for the quarter ended 30 September 2023 ("ulilization statement").

ln our Opinion, the lpO (lnitial public Offering) proceeds utilization statement of Navana Pharmaceuticals Ltd.

("the Company',) for the quarter ended 30 September 2023 is prepared, in all material respects, in accordance

with Bangtadeih Securities and Exchange Commission (BSEC) Rules 1987, conditions laid down in the clause 3

&4of PART-Dof theconsentletterBsEC/CIAPO-323120221853 DatedJune 19,2022.

Basis for Opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities under

those standards are further described in the Auditor's Responsibilities for the Audit of the lPo (lnitial Public

Offering) proceeds utilization statement section of our report. We are independent of the Company in accordance

with the ethical requirement that are relevant to our audit of the utilization statement in Bangladesh, and we have

fulfilled our other ethical responsibilities in accordance with these requirements' We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Preparation and Restriction on Distribution

The utilization statement is prepared to assist the Company to meet the requirements of Bangladesh Securities

and Exchange Commission ("BSEC'). As a result, the utilization statement may not be suitable for another

purpose. oui report is intended solely for the Company and the BSEC and should not be distributed to parties

other than the Company or the BSEC. Our opinion is not modified in respect of this matter.

Responsibilities of Management and rhose charged with Governance for the lPo (lnitial Public offering)

Proceeds Utilization Statement

Management is responsible for the preparation and fair presentation of the lPo (lnitial Public offering) proceeds

utilization statement prepared in accoidance with Bangladesh Securities and Exchange Commission (BSEC)

Rutes 19g7, condition laid down in the clause 3 & 4 of PART-D of the consent letter BSEC/C|/|PO-323120221853

dated June 19,2022 and with other applicable laws and regulations'

ln preparing the utilization statement, management is responsible for assessing the Company's ability to continue

as'a going Lon""rn, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless ,an"g"r"nt either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the IPO (lnitial Public Offering) Proceeds Utilization Statement

Our objectives are to obtain reasonable assurance about whether the IPO (lnitial Public Offering) proceeds

utilization statement as a whole are free from material misstatement, whether due to fraud or error, and to issue

an audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with lSAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate'

they could reasonably be expected to influence the economic decisions of users taken on the basis of this

utilization statement.
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