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Report on the Audit of IPO (Initial Public Offering) Proceeds Utilization statement

Opinion

We have audited the annexed IPO (lnitial Public Offering) proceeds utilization statement of Navana Pharmaceuhcals

PLC for the quarter ended December 31, 2024 ("utilization slatement")'

In our Opinion, the IPO (lnitial Public Offering) proceeds utilization statement of Navana Pharmaceuticals PLC ("the

company,.lforthequartelendedDecembergl,2024isPrePared,inallmaterialresPects,inaccordancewith
fangiadesi Securities and Exchange Commission (BSEC) Rules 2022, conditions laid down in the clause 3 & 4 of PART'

D of the consent letter BSEC/CII IPO-323 / 2022/ 853 Dai€d Jttne 79,2O22.

Basis for Opinion

We conducted our audit in accordance with lnternational Standards on Aucliting (lSAs). Our responsibilities under

those standards are further described in the Auditor's Responsibilities for the Audit of the IPO (lnitial Public Offering)

proceeds utilization statetrrent se.tior of our rePort. we are independent of the conrpanl' in accordance i'ith the

ethical requirement that are relevant to our audit of the utilization statenrent in Banglaclesh, ancl u'e have fulfilled our

other ethkal responsibilities in accordance with these requirements- We believe that the audit evidence we have

obtained is sufficient and aPProPriate to provide a basis for our oPinion.

Emphasis of Matter

Without modifying our opinion in above paragraph, we would like to draw attention of the users of this report to the

following Footnotes:

i) No. 5;f the IPO proceeds utilizahon statements for the quarter under audit which donotes that an amount of 'l'k.

36,M,072 in the IPO Proceed utilization report involved advance payment. Out of which, the unadjusted advance

fuom the previous period is Tli. 25,788,012 including an amount of Tk. 77,330,886 that remai,$ unadiusted for more

than 365 days.

ii) No. 6 of the IPO proceeds utilization statements for the quarter under audit denotes that no payment was made to

any related parties (As per definition of IAS 24) of the comPany during the quarter'

Other Matters - Basis of Preparation and Restriction on Distribution

The utilization statement is prepared to assist the Company to nreet the requiretllents ol llangladesh Securities and

Exchange Commission ("BSEC"). As a result, the utilization statement may not be suitable for another purpose. Our

report is intended solell, for the Company and the BSEC and should not be distributed to parties other than the

Company or the BSEC.

Responsibilities of Management and Those Charg€d with Governance for the IPO (lnitial Public Offering)

Pro{eeds Utilization Statement

Management is responsible for the preparation and fair presentation of the IPO (tnitial Public Offering) proceeds

utilization statement prepared in accordance with Bangladesh Securities and Exchange Comrnission (BSEC) Rules 1987,

condition laid down in the clause 3 & 4 of PART-D of the consent letter BSEC/CI/ IPO-323/2022/ 853 dated June 19,

2022 and with other applicable laws and regularions.

In preparing the utilization statement management is responsible for assessing the Company's ability to continue as a

goirrg.on."-, disclosing, as applicable, matters related to going concem and using the going concem basis of

iccounting unless management either intends to liquidate the Company or to cease oPerations, ot has no realistic

alternative but to do so.

Those charged with goverrance are responsible for oversceing the ConlPanY's financial rePorting Process.

Head Officer 46, Mohakhali gA (l 2th tloor), Dhak a-12'11,1e102222285697, Mobile: 0l 71 1 {80981 , E-maiI kmonowar@kmacobd.com, rvww.kmacobd.com
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Auditor'6 Rerponsibilities for the Audit of the IPO (Initial Public Offering) ProceedE Utilization Statement

our obiectives are to obtain reasonable assurance about whether the lPo (luitial Public offering) proceeds utilization

statement as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a Suarantee that an audit

conducted in accordance with ISAs will always detect a material misstatentent when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be exPected

to inlluence the economic decisions of users taken on the basis of this utilization statement.

As part of an audit in accordance with ISAs, we exercise professional judgement and nraintain Professional skePticism

throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the lPo (lnitial l'ublic offerinS) Proceeds utilization

statement, whether due to fraud or error, clesign and perfornr audit procedurcs resPollsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our oPinion. The risk of not detectinS, a

Naterial misstatement resultirS from fraucl is hiSher than for one resulting from error, as fraud may involve

couusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an und€rstanding of internal conhol relevant to the audit in order to design audit Plocedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's intemal conhol.

c) Evaluate ihe appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

d) conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a mate al

uncertainty exists, we are required to draw attention in our auditor's rePort to the related disclosures in the

utilization statement or, if such disclosures are inadequate, to modify our oPinion. our conclusions are based on the

audit evidence obtained up to the date of our auditor's rePort. However, (uture events or conditions tnay .ause the

Company to (ease to continue as d Soing (oncem.

we communicate with those charged with govemance regarding, among other matterc, the Planned scoPe and timinS

of the audit and significant audiifindings, including any significant deficiencies in internal control that we identify

during our audit.

Kazi Ahmmed Monowar, FCA

Engagement Pa ner

Enrolment Number; 822

K. M. AIam & Co.

Chnrtered Accountants
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Navana Pharmaceuticals PLC.

Schedule of Unadiusted Advance from IPO Fund

as on 31't December,2024

'Iotal 36,.108,0.12

Annexure - 1

S/L Purpose Name of Parties Taka Advance Payment Quarter

1

General Liquid facility
with dispensing Area

System Engineerirrg 3,5-t9,399 Ocr23 to Dec-23

System Engineering 197 ,1?6 Jan-2-l to Mar-2-1

3 Techsol Jan-2.1 to Mar-2{

I Modernaization and

expansion of Arrimal
Health Facilitv

Changzhou Jiafa
Granulating Drying
Equipment Co.,Ltd.

4,400,000 jul-24 to S€pr24

5 Precisa Techno Trade 10,620,000 Oct-24 to Dec-24

6 Details Cost Break Down
of New Utility and

Engineering Building

Techsol 10,146,000 Jul-23 to Sept-23

7 Techsol Oct-23 to Dec-23

ti
Refurbishment of

cephalosporin Plant
Mohammad Trading "105,487 Oct-23 to Dec-23
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3,560,000

3,560,000




