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Particulars

Assets

Non-Current Assets:
Property, Plant and Equipment
lntangible Asset
Capital Work in Progress
Right-of-Use Asset
Investment in Marketable Securities (Fair Value)

Total N on-Current Assets

Current Assets:
Inventories
Tmde and Other Receivables

Advances, Deposits and Prepayments
Goods ln Transit
Cash and Cash Equivalens
Total Current Assets
Total Assets

EquityAnd Liabilities

Equity:
Paitl-up Share Capital
Share Premium
Revaluation Reserve
Capiurl Reserve
lJnrealized tain/ (Loss) Reserve
Retained Earnings
Total Equity:

Liabilities

Non-Current Liabilities:
l.oan from Directors
Lease Liabilities
Long Term Loan
Deferred Tax Liability
Total Non-Current Liabilities

Current Liabilities:
Short Telnr Loan

Lease Liabilities (Cun'ent lvlaturityJ
Long Term Loan [Current Maturity)
Trade and Other Payables
Unclainr Dividend Payable
Diuidend Payable
Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

Navana Pharmaceuticals PLC

Statement of Flnanclal Posirion (Un-audited)
As at 31 December 2023

Notes

ln
As at

3 1-Dec-z023 30-lun-2023

3.00
3.01

4.00
5.00
6.00

7.00
8.00
9.00

10.00

11.00

r2.00
13.00
14.00

4,066,678,r.59
440,000

686,876,931
175,t72,A85
I39.503.215

3,810,381,680
550,000

6t4,665,799
207,108,483
167,619,834

5,068,671,190 +,AOO,325,795

t,?57,349,333
1,171,,198,3S 1

?,076,553,466
385,486,753
3 15,360,107

r,r04,799,034
801,236,634

7,1t7,t7t,560
325,281,182
/t40,930,216

+75,672,492 362,335,t20

,1'1.3 3 40.71

15.00
16.02

t7.02
18.00

6.00

19.00

16.01
17.01

20.00
39.00

Nct Asset Valuc (NAVI Per Sharc 30.00

t,074,162,170
448,170,069

1,848,295,335
605,590,r48
(63,94 r.,398)

527,705,473

1,074,162,t70
448,170,069

1,848,295,335
605,590. r48
(46,800.998)
443,028,348

30,000,000

72,509,r80
r53,529,529
159.633.784

30,000,000
89,596,1 1 2

90,627,308
152,1 1 1,700

4,4L1,776,229

24,691,654
17,803,655

82O,973414
4,978,884

4.066,050,635
34,779,6t1
18,090,344

73t,095,269
5,008,375

Annexed notcs aIe integral part of these [i nancial statenrenL

ChiefFinancial Officer
4r

co-ffise.r"tr.y

Director
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Navana Pharmaceuticals PLC

Statement of Profit or Loss and Other Comprehensive Income (Un-audited)
For the period from 01 fuly 2O23 to 31 December 2023

Particulars

Net Sales
Less: Cost of Good Sold

Gross Profit
Less: Operating f,xPenses
Administrative Expenses

Selling & Marketing ExPenses

Distribution Expenses

Total Operating Expenses:

Operating Profit
Less: Finance Expenses

Add: Other Income/(loss)
Profit before WPPF & Tax
Contribution to wPPF

Profit before tax
Less: lncome Tax
Current Tax

Deferred Tax Expense/(lncome)

Profit after Tax

Notes
earlv Second Quarter

fuly-Dec'2023 Iuly-Dec'2O22 oct-Dec'2023

zt.o0
2 2.00

23.00
?+.00
25.00

28.00

3,2A3,637,423
r,753,983,777

2,731,985,726
1,475,493,093

1,652,116,111 1,395,860,103
878,668,658 747.501.,67 |

r,s29,654,046 1,256,492,634 773,447,453 64A358,432

59,288,683
332,820,480

1,060,37 1,402 906,023,058 s46,662,251 4A7,23A,472

469,2A2,643
26.00 178,625,532
?7.00 t3,192,764

303,849,875
t4,469,042

350,469,575
142,607,229
(r5,041..693)

226,7as,202
707,298,283

10.053.512

161,119,960
77 349339
(3,675,944)

192,820,653
9, rBl,936

135,540,431 80,134,677
6.454.306 3,8 15,937

289,380,834 183,634,7v t29,0B6,1Z,S 76,318,740

L8,993,?26

224,31.8,207 743,556,92L 104,768,117 70,926,496

Other Comprehensive Income

Unrealized Gain/(loss) on Marketable Seceudlv

Total Comprehensive lncome
[17,140,400] 19,167,038 19.3 15,1BBl .460.3567

207,177,BO7 aa 959 78,386,852

t00,786,936
616,649,994
188.586.128

5 1,550,092
373,509,023
\?r,60?,136

101,101"977
727,429,445
237,839,940

2t,948,248

7,

57,540,543 35,516,996

29.00 2.O9 r.57 0.98 o.77Per Share IEPSIEarnings

Chief Financial Officer

Annexed notes are integral part of these financial statement'

Secretary

Director'

Page 2 lnterinr FS QZ,FY 2023-?4
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Particulars Share Capital Share Prenriutn
l,iability against

Share Mon€y
RevalIation

Reserve
Capit l Reserve

Unrealized Gain

/(l-oss) Reserve
Retained Earnings Total

Balance as at 1 luly 2023 r,074,r6?,770 44t],1 70.069 1,tJ48.295,335 605,590. l 4B 46,800,998) 443.028.348 4,3

Tax
224.318.20'1

13% Cash Dividend for YE 30 Junc 2023
t'l 39.64 l.0tl2l

sc

ized Cain on il 7, 1 40,40C ( r7,140,400

Balance as at 31 December 2023 r,o74,t6?,L7(J ,+48,170,069 1.84 8.2 9 5,33 5 605,590,148 (63,941,398) 527,705,473 1,439,9A1,797

Navana Pharmaceuticals l'LC

Statenrent of Chan8es in Equity ((J n-audited)
For the period frorn 01 luly2O23 to 3l December 2023

Statenrent ofChanges in Equity (Un-audited)
Forthe period from O1 lrtly 2O22to 31 December 2022

Annexed notes are integral part ofthese financial statement

@. F

Managing DirectorChief Finencial officer Company Secretary

#_N

Pirrticulars Share Capital Share Prenriunt
Revaluation

Reserue
Capital Resene

Unrealized Gain

/[Loss) Resene
Retalned Earnings Totel

ils 802.301,500 1,9ti(),271,633 605,590,1 (95,356,9?7) 204,2+2,9i t 3,483,0/r9,325,
143,556,922

Profit after Tax
Received fronr IPO Share Subscription 750,000,0 18 7 s0,000,018

'271,860,670 478,1 3q.348 (750.000.018)
( 1 18.1 57.8391 (1 r8,157,839)

(27 ,\-29,1U6)
(27,929,786',1

Adi.to unrealized Cain,/(Loss) on FVOCI
19,1 67,038 19,167,038

Balance as at 30 fune 2023 r,o74,162,170 450,2 09,S(r2 1,966,271,633 60s,590,148 (76,189,889) 229,642,O54 4,249,6A5,678

C

Director

Page 3
lnterirr FS Q2, FY 2023'24
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Navana Pharmaceuticals PLC

Statement of Cash FIows (Un-audited)
For the period frorn 01 luly 2O23 to 31 December 2O23

Particulars Notes fuly-Dec'2023 luly-Dec'ZOZZ

Cash Flows from Operating Activities:
Cash Receipts fronr Custonlers

Cash Receipts from Other Income

Cash Paid to Suppliers
Cash paid to Employees and Others

Cash paid to Operational ExPenses

Advance lncome Tax Paid

Cash Flows from Investing Activities:
Property, Plant and EquiPment

Realized Gain/[loss) from Sale of Marketable Securities

Cash received from Dividend Income

cash Received/tPaid) fiom Investment in Marketable Securities

Cash Flows from Financing Activities:
Increase/ (Decrease) in Lease Liabilities

Increase/ (Decrease) in Long Term Loan

Increase/ [Decrease) in Short Term Loan

Cash Received fiom IPO Proceed

Payment tbr IP0 ExPenses

Bank & Lease Interest Paid

Unclaimed dividend Paid

Increase/fDecrease) in cash & cash equivalents

Cash and Cash Equivalents at Beginning ofyear

Eff'ect ofexchange rate changes on Cash and Cash Equivalents

Cash and Cash Equivalents at end ofyear

Net operating cash flows Per share

Annexed notes are integral part ofthese tinancial statement'

11.00 315,360,107

33 t2

0,1

(125,656,341)
44A,930,216

86,233

0.87

8,951

9+1

s8?,,728,298
66,427,585

733

0.87

2

31.00

d /,
Chief Financial Officer Managing Director

Director

2,675,574,578
35,6A7,023

$,'AL,7sA,129)
[489,4ss,504)
(592,072,825)

(48,247,777)

?,9',1,8,222,249

tr,964,A6+
(L,604,567,549)

[ss6,383,157)
(6L0,936,229)

(6s,16s,7091

t846,628,977)
{2L,762,449)

67L,590
B,767,BBB

(441,374,221)
823,584
7+4,262

1.0,976,2L7

(27,Lt4,88s)l
62,615,$21

345,125,594

[170,556,546)
(2e,+eL)

[932,839)
(1.37,849,949)
920,658,223
750,000,018
(16,036,004)

(153,814,509)
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1.0

1.01

Navana Pharmaceuticals PLC
. Notes to the Intertm Financial Statements

For the period OL lttly 2023 to 3 1 Decemb et 2O23

About the company

Legal Form ofthe ComPanY

Navala pharnraceuticals PLC was incorporated in Bangiadesh on 31 March 1986 vide registmHon no' C-

LS4Z}/gg4 under the Companies Act-1913 (replacecl by the Companies Act-1994) as a Private Company Limited

by shares. The company was converted into a Public Limited company on 30 December 2020.

1.02 Address of the Registered OffIce and Factory

The address of the Company's registered office is 1251A lslam Chamber Moti,heel CIA Dhaka 1000. Corporate

office address is House 99, Road 4, Btock # B, Banani Dhaka-1213, Bangladesh. The Company has its factory in

Rupshi, Narayangonl and several depos around the country'

1.03 Nature of Business Activities
The principal activities of the Company are manufacturin& distribution and rnarketing of pharmaceutical and

ve.terinary proclucts ancl sales ofthe produced items in the dorneshcand foreign market.

2.00 Basis of Preparation and Presentation of Financial Statements

2.0lPreparationandPresentationofFltrancialstatementsofthecoDpaDy
These Financial statements are the unaudited Interim Financial Statements (here after'the Interim Financial

Sratements') of Narrana Pharmaceuticals Ltd.

These interim financial statements should be read in coniunction with the Financial Statements for the Year ended

December 31,2023 (hereafter referred to as the "Annual Financial statementsl, as they provide an update to

previously reported infornration. The accounting policies used are consistent with those used in the Annual

Financial Staternents. These financial statements have beerr prepared in a condensed forrn with selected notes

following IAS 34: lnterinr Financial Reporting. The presenLlrion of the lnterim Financial statetnents is consistent

with the Annual Financial Statements. Where necessary, the comparatives have been reclassified or extended to

take into account any presentational changes made in the Annual Financial Satements' The preparation of the

lnterim Financial Statements requires management to make estimates and assumptions that affect the reported

amounts of reyenues, expenses, assets and tiabitities at the date of the lnterim Financial Statements' lf in the future

such estimates and assumptions, which are based on management's best iudgment at the date of the lnterim

Financial Statements, deviate from the actual, the originat estimates and assumptions will be modified as

appropriate in the period in which the circumstances chanBe'

2.02 Statement of ComPliance
The Financial Statements have been prepared in compliance with the requirements ofthe Companies Act,1994 and

other relevant local lau,s as applicable and in accordance with the applicable lnternational Accounting Standards

[lASs), The Secunties and Exchange Rules, 2020 and lnternational Financial Reporting Standards (lFPSs) adopted

by the tnstitute of Chartered Accountants of Bangladesh 0CAB) and others laws and regulations applicable for the

company.

2,03 RegutatoryCompliances
As required by the Company, the management complies with the following maior legal provisions in addition to the

Companies Act 1994 and other applicable laws and regulations:

a) The Income Tax Ordinance 1984 and Income Tax Rules 2023

b) The Income Tax Rules l9B4 and Income Tax Rules 2023

c) The Value Added Tax and Supplementary Duty Act 2012;

rt) The Value Added Tax and Supplernentary Duty Rules 20 16;

el The Customs Act, 1969 and Customs Act 2023

fl Bangladesh Labour Law,2006 [Amended 2018);

g) Negotiable Instrument Act, 1881; and

h) The Securities and Exchange Rules,2020'

2.04 aasis of Measurement

The Financial Statements have been prepared on a going concern basis under the historical cost convention

applying accrual basis of accounting in accordance with-the lnternational Financial Reporting Standards (IFRS'sJ'

The llnancial statements have been prepared on historical cost convention following the accrual concept of

accountin& except tbr Property, plant & equipment which has been presented under the revaluation model'

lnvestment in shares is valued ai par value and cash flow statement has been prepared on cash basis'

Page 5 tnterim FS Q2,FY 2023-24



2.oS Reporting Perlod and Comparative lnformatlon

The Financial Statements cover 06 nronths period slarting from |uly 01, 2023 to December 31, 2023

Certain comparative amounts have been re-classified & rearranged to conform to the current period's

presentation and all numerical information ln the current financial sratements as below:

- Statements of Financial Position as ofthe end ofthe preceding financial period;

- Statements of Comprehensive Income for the comparable of the preceding financial period;

- statements of changes in Equity for the comparable of the preceding financial period;

- Statement of Cash FIows for the comparable of the preceding financial period;

Narrative and descriptive information for comparative information has also been disclosed as required by IASs &

IFRSs whenever it is relevant for the undersfanding of the current Period financial statements'

2.06 Rearrangement of Financial Statemenc

The previous period's figlre has been rearrangement whenever considered necessary to ensure comparability

with the current period presentation as per IAS I "Accounting Policies, changes in Accounting Estimates and

Errors".

2.07 Functional and Presentauon Currency
The financial statements are prepared and presented in Bangladesh Currency ftaka), which is the company's

functional cunency. All financial information presented has been rounded off to the nearest Taka except where

indicated otherwise.

2.08 Property, Plant and Equipment @PE)
Recognltion and Measurement:

Ifems of prope*y, plant & equipment are measured at cost or revalued amount less accumulated depreciation and

impairment losses, if any in accorclance with IAS 16: Property, Plant and Equipment Cost includes expenditure that

are directly attributable to the acquisition ofthe assets. The company has adopted 'Revaluation Model'for stadng

property, plant & equiPment.

Ma intenance Acrivities
The company incurs maintenance costs for all its maior items of property, plant and equipmenL Repair and

maintenance costs are charged as expenses when incurred.

Subsequent Costs

The cost of replacing a part of an item of property, plant and equipment is recognized in &e carrying amount of the

itern if is probable that future economic benefits associated with the item will flow to the entity and the cost of the

item can be measurecl reliably. All other repair and maintenances costs are charged to the Statement of Profit or

Loss and gther Comprehensive lncome during the financial period in which they incurred'

Retirements and Disposals
0n disposal of fixed assets, the cost and accumulated depreciation are eliminated and gain or loss on such disposal

is reflected in the statement of Profit or Loss and 0ther Comprehensive lncome , which is determined with

reference to the net book value of the assets and net sales proceeds.

Depreciation
Depreciation is provided to amortize the cost ofthe assets after commissionin& over the period oftheir expected

useful lives, in accordance with the provisions of IAS 16: Property, Plant and EquipmenL

Depreciation on Property, Plant and Equipment has been compute during the periods using reducing balance

method except Land & Land Development. Depreciation has been charged on addition when the related PPE are

available.

Atter considering the useful lit'e ofassets as per IAS 16, the annual depreciation rates have been applied as under

which is considered reasonable by the managemenl

Rate of
Particulars Rate

vehicles
Transoort & Vehicles 20o/o

Motor Cycle 20%

Furniture & Fixture
Furniture & Fixtures 10%

Rack & Pallets 15%

Particulars Rate

Larrd and Land Developfllent
Land and Land Development Nil

Building & Other Construction
Factory Building 1,0i/o

Office Decoration l0o/o

Pumo House Construction 200/o

Page 6 Interim FS Q2, FY 2A?3-?+



2.09 lntangible Assets
Softtvire are amorfized over 5 periods based on straight line method from the date when assets are available for

use. The amount of amortization has been presented under the statement of rate of amortization on software is as

under.

2.10 Events after the Reporting Perlod
Events after the reporting period that provide addi$onal information about the company's position at the date of

statement of Financial Position or those that indicate that the goin8 concern assumption is not appropriate are

reflected in the financial statements. Events after reporting period that are not adiusting events are disclosed in the

notes when material.

2.tL Company Name Change to Navana Pharmaceuticals PLC

tn accordance with the Amendment of The companies Act 1994 (Amendment up to 2020), the company has decided to

change its name from Navana Pharmaceuticals Ltd. to Navana Pharmaceuticals PLC. All necessary regulatory approvals

have already been obtained.

Particulars Rate

Store Room !So/o

Office Room Extension r0%
Factolv Decoration L0o/o

Factory Wall 100/o

Pre Fabrication Building 109o

Solverrt Store LSVo

Plarrt & Machinery
Plant & Machinerv 20%'

Electrical lnstallation 2OVo

Cenerator 2lVo

Gas Line InsLrllahon 204/o

SDare Parts 20o/o

ETP 20o/o

Electric Sub Stltion 2AVo

Lab Equipnlent
QualiW Control Equipment t5%
Tools & Equipment's 1570

Particulars Rate
office EouiDment's
Fire Extinguishers 15%

Office Equipment's l5Vo
Air Cooler 20o/1)

Cookeries & Cutleries 10%

Telephone Line lnstallation l5o/o

Photocopier & Fax Machine 20o/o

Proiector t5%
Refriserator 20o/o

Mobile 2$vb

ComDuter & IT Accessories
ComDuter 340/o

IT Accessories 30%

Other Assets
Sundry Assets L5%

Books lAVo

Software 200a

Page 7 lnterim FS Q2, FY 2023-24



Notes Particulars
Amount in BDT

31/Dec/23 30/ll:n/23

3.00 Property, Plantand Equipment: Tk 4,066,678,159
This is made up as follows: (details shown in Annex A)

Cost
Opening Balance
Addition during the period
Adjustment/disposal during the period

Closing Balance

Revaluation
Opening Balance
Adjustrnent due to revaluation during the period

Closing Balance

z,

L,966,?71,632 1,966,?71,632

t,966,277,632

4,962.,382,168 4,617 75

2,650,97r,843
350,203,905

(5,065,212)

2,t01,724,213
549,247,630

996,110,536 2,650,977,A43

Total Cost & Revaluation

Depreciation
Opening Balance

Charged during the period

Adiustnlent during the Period
Closing Balance

Written Down Value

3.01 Intangible Assets: Tk. 440,000
This is made up as follows:

4.00

Cost

Opening Balance

Addition during the period

Total Cost

Depreciation
Opening Balance

Charged during the period

Closing Balance
Written Down Value

Capital Work In Progress: Tk 686,876,931
This is made up as follows:

0pening Balance

Addition during tlre Period:
Construction of new utilily and engineering building

Refurbishment of Cephalosporin Unit
Warehouse Construction
Ceneral Liquid Facility with Dispensing Area

Animal Health Facility

Less: Capitalized during the period
Captalized in Factory Building
Closing Balance

5.00 Right-of-Use Asset: Tk. 175,172,88s
This is made up as follows: fDetails shown in Annex B)

Cost
Opening Balance

0n Lease Vehicles

On Rental Asset

Addition during the period on Rental assets

806,861,796
93,693,t32

4.850,919)

646,158,480
160,703,316

895,704,009 B,06,861,796

4,066,6'78,159

1,100,000 1,100,000

1,100,000

550,000
110,000

330,000
220,000

660,000 550,000

440,000 550,000

614,665,799 403,007,534

40,859,107

72,998,035

138,185,530
2L,448,929

919,40r.

51,459,605
r05,232,976
450,996,699

889,076,801 1,010,696,814

199,870') (396,031,015)

1 5.799

79L 493,2 1

52,572,4r1

501,942,299
22,L5 52

468,009,472

Page B
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Notes Particulars
Amount in BDT

37/Dec/23 30/lun/23

Closing Balance

Depreciation
Opening Balance

On Lease Vehicles
On Rental Asset
Charge during the period
Less: Adjustment during the Year
Closing Balance
Written Down Value

6.00 Investment in Marketable Securities {Fair Value}: Tk. 139,503,215

This is made-uP as follows:

Total Market Value Securities

Total Cost of Marketable Securities

Unrealized Gain/$oss)

Raw Material
Packing Material
Finished Coods

Work-in-Process
Printed & Gifted Promotional Stock

Total

8.00 Trade and Other Receivables: Tk. 1,171,498,351

This is made-up as follows:

Receivables-Local
Receivables-ExPort

Export Cash lncentive Receivable

Interest Receivable on FDR

Dividend Receivable

Total

s4s,a+2,797 s4s,B4Z,79r

31,935,598 49,482,916

370,669,907
175JJ2,885-

33A,734,309
207,108,483

During the period total Realized Gain/(loss) from sale of marketable securities is T1c823,584

7.00 lnventories: Tk. 1,257,349,333
This is made-up as follows:

139,503,215
?03,444,615

L67,6t9,834
214,420,832

_____!q,Bg!,e9gl

378,764,941
113,570,76L

508,936,313
96,348,470

7,t82,553

297,837,59L
38,048,400

858,347,263
54,164,496

8,951,583

1,257 1,104,799,038

1,L05,677,021
41,819324
22,762,748

495,000

744,?6?

7t7,692,440
70,456,368

t2,665,366
2L2,500

209,960

7,1

ExportReceivableasat3lDecember2023total$394,968 hasbeentranslated @Tk.l0g.l0averagespotrateand
resulting unrealized gain otTk. 7,429,676 has been reported under'FOREX Gain/fLoss) Account'.

1 801 6,634

9,00

9.01

Advances, Deposits and Prepaymentsl Tk' 2,076,553,466

This is made-up as follows:

Advance to Suppliers
Advance for Raw/Packing Purchase

VAT paid on Finished Goods

Security Money

Prepaid Insurance

Advance against Lease for vehicles

Advance against Rent Sales Center

Advance against Customs DutY

Advance for Capital Expense

LC Margin for Capital goods

Advance Income Tax I Note-09.01]

Total

Advance Income Tax: Tk' 454,111,372

This is made-up as follows:

Opening Balance

2,076,ss3,466 2,L17,771,s60:

388,945,606 287,948,490

93,951,s50
71,334,067

2L0,647,941
9,465,226

809,454
1,427,925

9,539,980

70,667,757
878,456,54t
396,147,659

454,LLL,37?

35,273,260
t32,829,104
170,143,059

6,853,594
952,979

5,650,000

20,072.888

t,t95,276,7?L
t61,774,349
388,945,606

310,046,783 267,097,542

Page 9
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Notes Particulars
Amount in BDT

3l/Dec/23 3O/lun/23

Addition during this Period
TDS at Import Stage (u/s 120)

Deducted at source from Export Proceed (u/s 123)
Deposited at the time of Vehicle Registration (AIT) (u/s 153)

Deducted from lnstitutional sales (u/s 89)
Deducted from Bank interest (u/s 102J

Deducted from Dividend Income (U/s 117)

Deducted fronr Export Cash Incentive Proceed (u/s 112)

Advance tax paid U/s 154 for AY 2024'25
Paid for Assessmel'lt year 2023-24
Paid for Assessment year 2A20-2L

Addition during this period

Total

65,165,766

10.00 Goods ln Transit: Tk. 385,486,763 325,28 I,182

71.O20,637
2,A23,O49
2,705,655
2,762,666

378,687
423,4L4

3,806,300
10,000,000

15,000,000
2,876,7A8

,997,116

_____4s 4 J1l s13_ ___!ggp15, 69q_

50,834,320
L,442,285

597,500
2,263,109

28,552

11,00 Cash and Cash Equivalents: Tk. 3L5,360,L07

This is nrade-up as follows:

Cash at Bank

lamuna Bank Ltd., Rupshi Br. A/c. 1661

Pubali Bank Ltd., Dhaka Stadium Br. A/c 473

Southeast Bank Ltd., Corporate Br. CD A/C No.648

Southeast Bank Ltd., Corporate Br. CD A/C No 7614

Dutch Bangla Bank Ltd., Local Office, CD A/C No'957

Sonali Bank Ltd., Custorlls House Br. A/c379
Al Arafah Islami Bank Ltd., VIP Road Br. A./c'7L89

AI Aratah Islanri Bank Ltd., VIP Road Br. ERQ A./c-a6

Al Arafah Islami Bank Ltd., VIP Road BT.DAD A-/c-44

United Cornntercial Bank Ltd., Gulshan Br., A./c-0011

United Commercial Bank Ltd., Gulshan Br. A/c-0055

Urrited Cotrrmercial Bank Ltd., SND A.C-162

Dhaka Bank Ltd.. Banani Br. A/c-2832L

NRBC Bank Ltd., Gulshan Br. -SND 033

Shimanto Bank Ltd.Corp. Br., CD-012

Cotnnrunity Bank BD Ltd.-g101

Bengal Commercial Bank, Corp Br.-1467

Pubali Bank Ltd. Faridpur Br. A./c-160

Pubali Bank Ltd., Mymensingh Br.- A/c294
Pubali Bank Ltd., Dargagate Br. A./c-125

Pubali Bank Ltd., Kamalpur Br., A/c-25303

Pubali Bank Ltd., Maizdee Court Br. A./c-840

Pubali Bank Ltd., Momin Road Br, A'lc-8940
Southeast Bank Ltd., Barisal Br. A./c-051

Southeast Bank Ltd., Bogra Br, A./c'246
Southeast Bank Ltd., Comilla Br. A./c'044
Southeast Bank Ltd., Corporate Br'A./c-8200

Southeast Bank Ltd., Cox's Bazar Br. A./c-091

Southeast Bank Ltd., Dinajpur Br.-A/c0144
Southeast Bank Ltd., f essore(SME) Br. A./c-347

Southeast Bank Ltd., Joydevpur Br., A'/c'027

Sotrtheast Bank Ltd., Khulna Br. A./c'925

Southeast Bank Ltd., Raishahi Br, A./c-O14

Southeast Bank Ltd., Rangpur Br. A./c'284
One Bank, Principal Br. A/C-9942

United Commercial Bank, Tangail A/c-4138

United Commercial Bank Pabna A/c-8094

United Comrnercial Bank, Feni'01.38

2,972,597
7,77?,9A6

678,447
438,695

19,509,363
2,287,r44
7,622,993

48,072
7,3n,5A7
4,101,777

4,753
3,420

320,138
LL4,925

34,r79
287,063

376,813
11,640

2,161
1,706
1,267

663
1,668
4,357

4,368
2,276
2,6L6
4,488
2,709
1,396

11,043
1,190
1,319

4,930
1,665

284
1,373

5,908

1,236,33?

3,783,r07
fi7,375

6,852,1,61

1,737,550
5,010,804
1,36?,248

703,965
8.1 15,183
2,902,688

5,295
3,765

2,438,618

L L5,3 25

23,675
10,025

5,810,804
514,642
653,021
642,281
784,9tL
834,948

202,312
607,244

587,027
703,800

L2A2,96t
507,252
5A5,272

1,050,971
514,r73
601,650
603,t27
607,517

2,355

649,934

399,948
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Notes Particulars
Amount in BDT

3llDec/23 3O/lun/23

United Commercial Bank, N'Ganj Ac-10079

Starrdard Chartered Bank Ltd. Culshan Br' A/C'28001
City Bank CD

Commercial Bank of Ceylon PLC 7841

FDR at IPDC AC'25213
United Commercial Bank Ltd., IPO A/C-3209
United Commercial Bank Ltd. Ac-197'L (110,6 Cash Dividend,2022)

AIB L- 13%CashDivid- 141 2 2 003199 4

Cash in Hand
Total
a. The reconciliation ofbank balance has been pertbrrned and tbund in order

b. Cash in hand has been counted by the management at the period end'

103
15,654,968

50,814
9,655

100,908
4s7,126

69,679,352
3,000,000

215,201,095
4,978,884

5?.,952,"56
3,000,000

351,370,703
5,008,375

28,598,88222,500,776
31 107 MO,93O,2L0

12.00 Paid-up Share Capital: Tk,1,074,L62,170
This is nrade-up as fbllows:

A. Authorised Capital:
200,000,000 Ordinary Shares ofTk. 10 each

B. lssued Subscribed & Paid up Capital:

107,4L6,2L7 Ordinary Shares of Tk. 10 each

Closing Balance

13.00 Share Premium
Opening Balance

Addition during the Period
Less: Adjustment for IPO ExPenses

Total

14.00 Revaluation Reserve: Tk. 1,848,295,335

This is ntade-uP as tbllows:

Opening Balance

Less: Adjusted during the Period
Revaluation Reserve:

Add: Transfer from Retained Earnings

Total

15.00 Loan from Directors: Tk.30,000,000
This is made-up as follows:

Opening Balance

Closing Balance

16.00 Lease Liabilities: Tk. 97,200,838
This is ntade'up as flollows:

2,000,000,000

7,074,t62,170

2,000,000,000

1,074,162,r70

448,170,069
478,139,330

969,26t
70,069 448lJnp6e

The Cornpany has issuecl 27 ,186,06? nos. of ordinary shares through IPO for aggregating T1c750,000,000 , out of which

g,753,441nos. of ordinary shares issued for Eligible lnvestors (Els) and Employee & Others atthe cut-offprice Tk' 34 and

renraining 17,432,626 nos. of ordinary shares at cliscor.rnted p:'ice Tk.24 from the cut-off price i.e. Tk 34 per share for

General Public (GPJincluding NRBs.

1,074,162,170 1,074,162,L70

1,848,295,335 t,966,27r,633

L,848,295,335 1,848,295,335:

30,000,000
30,0!qpQo

30,000,000

30,000,000

Opening balance
Add: Addition during the year for ROUA for Vehicle & HO

Less: Payment during the Year
Closing balance

l?4,315,723 L29,974,652
- 52,572,41t

t27,114,8851 (58,231,3401

eu99,B3B L24,315,723

Page L1
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Notes Particulars
Amount in BDT

3l/Dec/23 3O/lun/23

16.01 Principal Paynlent due within one period

16.02 Principal Payment due within two to five period

Total

17.00 Long Term Loan: Tk. L71,333,L84
This is made-up as follows:

24,697,658
72.509.180

34,7t9,611
89,596,tt2

97,200,434 1 723

AIBLTerm Loan (HPSM Machine) VIP Road Br., Dhaka

IPDC Term Loan, Gulshan Br., Dhaka

Prime Bank Ternr Const

Prime Bank Term Loan-Procurment
Total

Payment due within one Period
Payment due within two to four period

Total

78,422344
16,970,883
38,440,000
37,500,000

171,333,18'4

65,050,145
18,877,507
19,770,000

5.020.000
108,,7L7,652

17.07
t7.02

18.01

17,803,655
153,529,529

18,090,344
90,627,308

18.00 Deferred Tax Liability: Tk. 159,633,784
I'his is made-ttp as follows:

0pening Balance

Addition/[Adi.) during the period

Deferred Tax on PPE and ROUE

Deferred Tax on Revaluation

Total

Less: Deferred Tax Asset (Note 18.01)

Net Deferred Tax Liability Balance

I ,184 taa,717,632

,.69,640,473 59,415,004
987,644 110.225.469

(7,7s0,82e)
7t7,976,298

1 L7 769,

159,633,784

t7,528,773 t7,a52,50?

t7 561 4

17,5?A,773

Deferred Tax Asset: Tk 3+,994'33+
This is made np as follows:

Opening Balance

Addition/(Adi) during the period

Deferred Tax on Lease LiabilitY

Deferred Tax on Gratuity

Deferrecl Tax on Broken Damage Expired Coods

Deferred Tax on FVOCI

Deferred Tax on Provision for Bad Debts

Closing Balance

Breakup ofClosing DTA:

Deferred Tax on Lease LiabilitY

Deferred Tax on Gratuity

Deferred Tax on Broken Damage Expired Goods

Deferred Tax on FVOCI

Deferred Tax on Provision for Bad Debts

Total 34.994,334 17,52A,773

-

610,564
13,125,208

L,A17,156

19,066,915

L,r74,49L

r,954,229,L67
1,455,548,240

885,942,843

542,724
9,966,851

715,345

4,680,100

1 753

I,826,941,462
1,356,348,238

764,284,263

19.00 Short Term Loan: Tk' 4,411,176,228

This is made-up as follows:

Bank 0verdraft
LTR, UPAS Loan
Time Loan

Margin Loan for luvestnrent in Securities 115 455,978 L 76,67 |
76,228

67,840
3,L58,357

301,811

14,386,815

(203,s2 1)

(3,6s9,s04)
(44,7es)

4,680,100

Page 12
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Notes Particulars
Amount in BDT

3l/Dec/23 30llun/23

20.00 Trade and Other PaYables: Tk. a20,973,414
This is made-up as follows:

Trade Payables

Salary Payables
VAT Payable

Payable Audit Fee

Payable for Other SuPPIies

Payable Director Remuneration
Payable-Sales Center Rent

Payable for Utility
Provision for Gratuity
Provision for Bad Debt

Provision for Broken, Damage & Expiry

Provision for lncome Tax

Provision for W.P.P.F

lnterest Payable on Short Term Loan

lnterest Payable on Ternr Loan

lnterest Payable on Lease Liability
Withholding'fax PaYable

Payable to PF Fund

Payable for Capital ExPense

Total

58,655,002 44,462,827
23,803,813 lz,B79,AB3

48,305.615 51,000,909
175,000 287,500

858,700 686,960
813,000 795,000

1,434,775 789,L03

?,273,283 2,706,?89

58,334,256 49,834,256

5,219,960 8,1L8,764

4,5?A,691 3,576,726

403,018,107 345,477,564

36,956,979 22,487,937

160,375,035 155,604,381

5,149,644 L,936,131

84,818
2,370,636 1,878,851

8,624,L00

Page 13
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2t.ot 3,21t3,b37,A23

IJ|rakul {)l Nrt I ttrnrtver
I ,r,ii ', r:r'\ ii:r:ti.iri iir';r:tlt I)tv:slltt
r.: : ". , ri, ;',,.,.,,,'| 1., ]:l

li:l.ii

- : : '. '''. -' ;l
t:

;,;i,r; \i,ri;rii:ii iili l,l! ( 1,51

t ,i\i fi1 l'l (iilllftlilli

I t:ri.,iir t1 ilur)ilrr .l't:ltiiil)lii iol'5:ll('

. , .t_,'::: l,:

i ri.i i:i i,i,ritis \riiti

l:.il I llrrr $1rrti'rial C(,.lsunrption: Tk. l'?'39,762,4(ti
j :i;:: i\ rll iiir'l.ri :i\ ii-)li0r.\rt:

12.(l'l l'acking Nlatcrial Cottsunrptitttt: 'f k. 632,tt34,470

! 
,]r,., r. :::.rrtr. r.lt .'. !:ji!r,\1 s:

O 1-it: it t uL 5t ( !.:k i ) I t'.tr:kitt14 tr'lateri"i h;

,iiirl: i'irt L i::i.t iiLr; ltig tllr pet'iirtl

Lr.:.,. i.:, r'i ttg .!,! r rr'r: r rl Paciirng l1;rt r:rlelr

l utal

2,1a2,884,157
96,34ti,470

(54,164,49q

2,145,068,131 1,625,169,1?9

390,328,{33

2,654,0$4,444 2,015,497,567

[17,418.189) {1s,386 73i}1

(24,255,215) [8,491.3].1 i

tBSB.347,203l [5ttr,IZ6,4l7)
1,753,9[t3,777 1,475,493,09:l

37&,76A,941 367,966,435

1..158,839.117 930,116,221

{297,837,591) (396,683,921 )

2.987,137,205
17+.40$,716
733.547,159

2,510.857.917
t7s.761,:177
560.589.469

2,5,+4,409,885

114,.+00,716
trz4,B27,?Z?

_-3383fiL8!]-

a. Sales ligurL, is presented on ner of VAT in the statement of pr'ofit or loss and other €omprehensive income.

lr. Sales has ilcreased due to strong brandin& maiketing and impltved economic conditicn.

22.00 Cost of Sales: Tlc 7,713,983,777
'l'his is nrrde'uP as f()llows:

3,835,O8S,080
551,+47,257

1,239,762,461

63?,834.470

3,1A7,2{14,76.3
.i55.2:,i 1-).i '

,823 2,731,955,726

2,138,720,543
1t5.761,377

901,298,734

527,566.6t]5

206,487,1r9

1,635,352,538
98,809,12r

113,570,761

557,3 1 2,1 09

{38"048.400)

148,435,283

485.55e,828

632,83,1,470 sz1

64,8L7,995
8,402,357

3,2t9,746
9,514,483

372,040

75,973,754
6,034,775

2,924,6e:l

6,973,266

1,385,486

3llbeclNotrs l):rrticulars
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23.00

24.r)0

Diesel for generator
Uicctricity []iil
gntenilinltretll

Rerrewal Fees

Ijees & L'orms
lnsuranct I'remium-Fire & Burglary
(ias Bil!
(;r(,rl) l,:iilrr:1ac l)rtltltiutlr
I .ti)(ll iililrL, L Ietttt,-';ris

I'lrtlir;.tl l-.r;:*t>t's
\rrr .:yr;lle : ;t Pi'rtlrilit llr
11r.'pa i:' & i''lititltcliallce

Nl rtlrral \'Vlste lvl ;rrragement Expense

Sanitatiott [:xPense

Spare Pal'ts lor mechinery

0tlrr'tcratiort on PPE & ROIIA

()ther llr.r:;rnr-rsi; Expenses
'l'otal

Atlministrative lixpenses: Tk. 1 01.101,977
'l his rs nr;rile-tlp ;rs iollorvs:
Sri:rr."' and Allo""'ancts
Ft:sti':ai Bo::us
(.ontribti'iion lo Provident Fund
(;rutuii\'

Aur.lii fjr-'t::;

Iiorrrl IUreltltg. [cr
. \, I ( I i i I., i i r r r ! r I I l,:r li i': li(l ;U PPt I llq irr:f

l'r,'ir'i:i, rll:ii li.'r',
r\ri,..l!'t I :;i iil t llil.rll 5rl\

ll,i( i l(lr'':, l-lrll:r:l:r'l ;ltillll
[:lrttr'it it'; Biil

RegiJtratiun Fees and Renewal l'ees

l'orergn'[our ExPetrses

L)cpreciatitiri oil Rental Asset {Annex'ROUA}
l)cprprilti{i11 Other thnn llental Asset (Annex-PPE)

-qni()rtrz:lLt0!l rtn sitllwarc
(rtilcI ljrrs:n;'s: i:rpr'ttsrs
'l ()tnl

?3A,ZA7,2Zr ----2!!,481,J-!2-

23,089,337
2,&1,483
3,019.266
3,000,000

175.000
401,500
154,000
s94.665
907,494

4,878,000

1.998.545
45{,348

2,142,108
3,976,256
8,852,868

110,000
44.187,107

33,845,275

3,250,023
1,336.967 

|

6,021.383 
I

143,750
341,000

60,500
1,820,208

953,696
4,500,000
r.099,302

361,117

5,020,024
4,067,18?
7,t45,072

110,000

3A,7r.1,437

;is per. il;RS I ir.Leasrs Otiice Ren t tor rurTent period has been prcselrted under Depreciation'

Sclling & Marketing F.xpenses; Tk' 771'429,+45
'lhis is made-up as follor^'s:

5alat1 and Allortanres
frestiv.r! Biintis
(.ontritrutton tc Prouitlt'nt Fttnd

in ccrttit'e l,

(l |JIua lv
5t.rl rrlri.:-,'
{.).,ii', l:'ipt:nrr:' ir.;: f iultl n'orkrl'J
'i rav,:II rng ;iriil (lr.irir,eya nt tr

lir,nus On Saies

t)rirlted & (iilted Promotional Expetrses

Sanrple Expenses

[)eprer:iation on P['E & R0UA

['rodt,ct i:xprru Replacement
lirari(l lrevcl,Jpmen! & Nclv Prtrtltltt
()thcr Ii irsrttcss E.l,Pttrs,.'s

Total

t0 t . 101.977 786.936

BDT
ParticularsN ot t'r

5,483,O70
13804,024
7.il3,169

l4].,70a
81,0,00

1,247,444
494,217
1.t0.374

(;,725,207

{.958
r 4.11!

2,899,2q8
556,060

7,A&,167
8,928,952

54,702,917

2,891,1r3
?A335,467

1,510,00r
tzs,Z35
2o7,840

1,178,511
1,004,783

59.510
9,088,2S.,

zlt,27'!
1,964

2,941.866

1,386,510

1,208,301

r1,294,S7
6&,384,7r?

263,524,&4{)
26,087,t19{)

L4,211,457
24,699,418
14,556,450

1,365.068

163,028,?ZS
2,548,622
8,{91,323 I

r3,983,77S 
]

15,386,730 l

5,982,S70
t?,91,2,tAi
12,083.640
37,786,923

336.515,822
33,S15.019
17,427,912
17.695,784

2,250,000

2,355,453

161,936,043
1,108.756

24255,215
27,568,144
1?.418,189

6,484,236
t8.t77.94q
4A36,$B

50,884,274

Page I 5
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Pirrti(:uhlrsi\r)tcs

'l tr, tl0

'i hls is l:rlile-r.t1) !ts [:oll()ws:

Salary and Allovtances
l.'uslival [Jtrltts
t-ilntIilt uriL:rt: til llri.rt' itlt' t'tt Ftl n d

ii{,t).li r',\ l,1,rl,ltelliltl( L'

\1.11, ,rr, r'

.,.t:. r'..,, : .'' :'' j.!."",r.r':
i :.r j:ii.r,,,\iii,,...,rrti r- n U\ r'i tllllt'
insir.:ttti tr Prtr;lirtttl l;ir'e & [lulFl;lri'
(, r'irrill I :',sttt.tttcL' lral'Il.tlln
i )r:pret'l.ttittt: (}n F['l] & ROU;\

I rrl]*r lJri..iirL(ss lixptnst's
l'tltll
Irinilnce L)xpe nscs: ].L. 1 7t1,62 5t, 532
'l l:,', :i t;1,:ri'' ,:1t :rr; llIiL:"r'1.

Ir:'.ir: i'sl ,.'it-i:'Ii'ti t:r', !iltrirt lul'lll Il)(ll]

I:tiltu:'. [11'l'a]l lll l-ililtl
llrtr|rrsi Dtl L,fase F'irtinte

Total

lll 0(l tltht-r lnt:onte,r il.oss):Tk. 13,1t12,7{r4
-: 

it:.. r- ,1,.,il, .,:l .l:: :irllr !\:i

| :;: lt ..: '-.r..

l.i ,.:::; I titr: r'..'
i n ti'i (: sl illl lii ) lt

l)ii idc:iri i tlt itttte

Saie rrf \\rast;rge

Toll Int:ome

f:0Rli\ fiairr1[l*ssi
Htr.ri irerl iiarrr,r( llss I lirlur S;ilc lrf l'larkijtilble Securities

i,;iirr ,,lr ,:i1'':r,i:;,il rii l:ii
! . , 1;:,'i..' ,, i'l: i. .,t,tr l1..il'ill l'.rtirll: r'r'

'l'rrtal

2tl,()0 lnronlt)'l'.r.\r'l'k. 65'06?'62i
'j il:: l: !llr(itl-l:il li> ltrllitr'vS:

L$!'retl! Period'l'n\
l)rrl r,r'ri,ii 1':lr: l)r:pelise/ (I ncotn+ J

lir,1)(, [.lrnitlgs ]'t:r Sirart (l'il)S)

i-.,t r': r i I r:1:; .lil i :It:t3i) i c t o tlte Orti: tt;trr" Shnleholders

\\rt.' r ghlrr.i,\'. q N tt t tt he r r:f 0rti in'r11' Shares

liarnirrgs I)cr Shale ([iPS)

13,t9?,7 64

107,416,217 91,642 3q:r

2.Og l.f:7

?24,318,?0't 143,556,921

,r. . r, L rir'iil r I I r: tt,t:1.1: l)rt SIt.r'r'lrrl l:t('rfl'rirrr)il ili'l ti'il

5,&38.7r;ii
.l,25l,ll ,;r:

lJ35,rJ i.!

1.7.1R,57+

.i0,3(-l1,llri.l
1,837,157

2B8,2ef;
l7:1,,1]J

35,54:].+:17

6,651,191
?,022,805
1,745.848
2,887,773

35.80i;.5?0
z,+7 r,9'i 1

254.179
99,5r0

39,930,658

I 3 I, I 5!,,()'i I

4,l23.itlu
7,327,50u

162,762,08.8

8,130,489

7,732,955

2,692, r89
90.000

671,590

3,593,9?9

696,9?9

Ir 4,86s,

10.007,382

119,28t)

495,000

744,262

2,754,668

823,584

1,460,0r)0

57,540,54.1

7.522,084

l)rgr l6
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l'rrtieulilrsNritc s

tVcightcd i\vcl-agc Number of Ordinary Shares Outstattdilrgr
l:,riL., l': 1:,' rr tti* Ll*gitttttrlg oi

rr',rr llrllt'il:rr i

Nirtniret tlf Slrares tire

l)at() ol r\ll(,tnlent
Ortlinery Sharcs

Nos
1!eightctl no. dnys Calculation

Weighted no.

Shares

80,130.15t) l OU']6
80,J30, 1;0

?:i, ? 0 1.7 I; rl
1.,,,1il,1(I-l Ii,7 U 1,750 3li5

!ilt:r.r- 1,9i14,.11 7 365 (.l,9ll'1,"i I 7'13657 lir5 )

I07,416,217
r i, ;;lrl i'i ii.rrlr(' i:i(rli I1\i [)t't, :r']J i I 07,-t 16,2 I 7

:J{1.(.10 lict .\sset \r:tlue (NAV) Per Shart

9.589,7+4,+2"1

j,..til : :',.':'Llirlr" 
l' rl

.iir'l:

i,,i , ,l.i\t,L!

i,.' 1,,'.;; I i,ii: ir:,::'

I'it'l ,\ss*l-s

\1.r111r;; 1;l il1(ii1'l ll'1" Silitl(''r

Nct ,\ss('t V;rltte INA\') Per Share

-t 1.00 Nct Optriiting Clsh Flow Per Sharc TNOCFPS)

ir.'..,.1: i. .' Ii:iltfli li'r::i')irrl'ltlil.{ 
"rLti"':rit;

ii11 J,1r1,' ,f i.):'lilr:l i 5ll.ll-ti:

N('t ()l)trlrtillg (lash llou'Per Sh:tlt (NOCIPS)

3 ?.00

10.?74,919,211

5,834,937,414 5.! l 7.39!),3i: i
,1,372.4+5,071

I07.416,2 I 7 107,416,: l;
41.33

93,133,61?

107.416,217
0'87

79,655,306
*1.642,30t:_

0.87

l{r't:trnt:iliutiotr trf (:x.slr Fluws l,nrnt Opcrating rlctivities

r\ .,jit)itl iii,)tl{jtl i:i tr,rt il}lt)nlr.,0l nP! prr]fit \,rfith citsh llolv li'trttl operating activities:

Net Pro[it Belore Tax for ttrc pcliod

,ltlyUstrrlt'rrt lo ret:onciltl net in({)me t() net cash provided by opcrating

ilctiiitics:

i i,.'i :i r', :.ii li I Il,l'' rl \ rll'lr't i;tili ir it"

I lL',i I i,1,1 I,,,il ilri { i (!lis I i.rn }'llrrkt't;rl rl c St)r lll'itics

I1l:,,.t i',,.i l,,l, lrll: li.i|l,illgr: (iailri ii-'rsi)

t..|r: '. 1.ll:,1,,:.;rl ',i li,\

ii,l r r i,.,! l-{.',rr:;,' i rll l:iti>t

ri,[,i:i: i,fr.r,,,:itirr

I:,,,,r:..' l.r . l':iiii

I ncreasc,/ l)cct'eilse in Current Asset's:

i,ti,.r,lt l, rr'_\' l)t,r t t..tsr'

r . ,,1 r l .ll.'lr :ll'.1' .isr'l

I'irgt I 7

289,380,834 183,638,717

r2s.738.730

823,584

1,515,909

1,460,000

r78,62S,s32

14,469,t4'2

(6S,r65.?66)

(r52,550,2e5)

(60,205,stt I I

107,5 50.5 tr',r'

21.762,4,i(i

(b.4t13,(r(i5l

142.607,2?',)
(), I I 1,9.i+,

[4t],?.17,7;; I

(125.0s3,1 q2 l

(i(),1,:J?{,6ti{rl

lrtturirrr liS Ql' Ij\' l(.1: i'rl r

I"
I
I

t-

40'71



Amount in
Particulars

i\( ' ilrrtt:i Rt'i li:'.tlrlr' (Irttr*;rre)

.\.ir :i:tr.' [)r'ii.r:ii ;1r l'4.'rr,,',',t,.t,t I lnr:r(';l5f )

I rrcreaseT'l)Ccrcasc in currcnt l'ial'ilities:
'l r';.rlr .rnti Llt j).r F;r.v;lbles iDecrearseJ

Net t.ash Uctltralcel by Operating Activities

Nanre of thc
I(elated Party

RelationshiP
Nature of

Transaction
Bal,ance as al I luly

2023

Transaction

luly'?3-Dec'23

r6.035,484

Brelrne as at 3l
I)8€ 2023

Altab Feed Prorlucts

Ltd.

19,235,306

Meghm Insurance
(0. LId.

Conrnron Soard

Irlember

lnsurance
Prernium PaYable

r,5S3,993 792,806

1B?,29(,
Ianata lnsurance Co.

Ltd.

Common Board

Member

lnsurance
Premium PaYable

322.500 ,]: ] :,

218,0()0 1.308,000

1,635.000

38,500
D:. S.ryeed Alrntctl

Dtre tt:r

Ms. lmrana ihman
Chnwdhury

Director Eoard Fee 38.500

Director Boartl Fee 38,500

t .i i

-.,, :
38,500

Director Board Fee 38,500

lndpendenr Direi:tor Board Fee 27.500

Mr. Khondaker
Sabbir Moharnnrad
Katrir

Chairman
22,000

\l: lttt;.iir;t l,tltt;rt:
r iiou'rllrrr: I

'. , :.:: , :

G7A.?6L,717)
40,618,093

t4r,3s2,i77l
8,713,107

88.585.248 2t,665.7?l
93.133.612 79,555,306

33.O0 Events After the Reportitrg Period

There are nrl sigtlificant evetlts after the reportin8 period to present'

:lrl.Oo Related PartY Disclosure
.[.hr 

narrre of the related parties nature of transaction and their respective period eDd balance have been s€t out in

acc.r.tlarret, rvith the proui.sions of Para 18 Disclosure of Transaction between Rclated Parties of IAS 24 'Related Pa*v

ljisclosure,s. Th" company in normal course ofbusiness carrid out transBctions at irir value with following related parries:

Pagt t$
tnterinr FS Q2, FY ?0?3-,l'1
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in BD'I'
3lirrtrr Particulars

22.000

eou[tr.{-)r. Z.lllal:} illsul fttl)

r6500C rrunr. FwMr. Mohammad
Arife Biltah [8ar-At
I-aw)

-"r.

ii)ilrrDltte. a,

Chiirmaitl,' l''lohrrrrtrt.rtl [iul
l1 ri:i.ri: f{ :,

5,500and

5,5r,0Nomination and

Remuneration

\0mination rnd

.{s pcr par;r"17, IAS 24: An enrity shall disclose key nranagement personnel compenertion in total ard for each of thtr

Board Meeting Fee: During the periorl frorn 01-07-2023 to 3l-12-2023. there were 07 nos board meeting held' The

IaJ Shrrrt -tt'rrn Enrployee Benefi ts DesiBnation Par-ticulars
Transaction.

during the periotl
Outstanding as on

31-7'.2-ZAZ3

\,r trtt
, Ltr 0nnid Director RL'nlunerarion 1,935,000 327,5t){)

l )r' Di rerl or Director Rernunerution 1.635.000 ?72.501\

14r. laved Kaiser AllY lJi rector Dir0rtor Remuneratit)n r,308,000 218.0t10

Nrnre ()f I)ircct{)r llesignatirin
Nos of :rleetirg

Held
'l'aka Nos of tteeting

Atlended

7

Taka

5,500

Managing Drrector
7 5,500

Ms. lmrana'Zaman
Chorvdhury

s,500 7

l.lrs. Masunra Parvrn Direc'til!'
7 5,500 7 3ti,.1{iri

38500l)r Zahare Rastrl MD

CCFP
1 5.500 7

7 5,500

Director 7 5,500 ?

Director s,500 7

Mr. Mohamnud Bul

Hassan FCS

lndepenent Dlrector 5,5rll) 5

h'lr. Mohammad

Arrf* Billah {lhr-At-
lndepenent [.]irector

5.500 5 27.5{J8

Page 19
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['a rti t:rrla rs
N ul r's

li lt75.5rX)?

Iutl': pritrttt

Total

ilLr (l it (.1.i:l)t]l ltl ut Flrlol lltt] Fe*l Dt:r'ing the periotl from 01-O7-2023 to 31'12-2023, there were 4 Eo's Audit Commiflce

\1.,-rt inX :1li the mct'ting is as follttlvsr

'[otal

liii:r.iir:iii11ifi iril(1 ii(iir|ir]e].ition (:i)n]nrirlee l:ec: L]uring. the pur"iort irorn 01-07'?023 to 31'l?'2023' there were I nr' s

)i :r:r'r, n:il lI tt .l ll(l Rt' lilu ll ill atitlil l :i,llll ln ittee llliieting 11'.1s held'

Total ?7,s1)0

I l;] N0t paiii illi',' l)trsl-til)il)l{)ircr i)*ll!'llts

i i:i \rii irilll,i .Ili',' i'ilt:ct lr.tlt{ lcl'111 beuulitS

irl) Not 1:;riti Jll)"1'ill l11i11:ltlon h*n*llts

i r) Nitr ir.l itl a ni' Share'basr:d fla)"ulrllt

ii ii,0() (iontingcnt Assels

'I ii''i.r \".;s I'ir).ir:lIi:lJililt:issct5 'is at -r1 DecentLler'l0l3'

:1r, r.i() (.{r,lttttgcllt i,iirllilrtr'

1l?,ilt) Lit igirt ion Pcrlding

110,976,846 85,',t64,581

i . [:0r N. n"pavnlenl ot \rAT rvhich rhc, legal experts esti$rated cost i$ Tk 40,000,000/-. lt has been stayed by High coult titt

\.itrtc rrI l)irtct(lr l)es ignati0Ir
Nos of ltleeting

lleld
'l'ak:t Nos of Mceting

,tttended
'l'aka

.t

5, il]0
.1

'.i.. r':
4

4

) I r:tr r,,'
+

5,500 4
l:.0txr

l Jlirt r:r;
4

5,500 4

..li''l'r Lr'- t
5,100 4

i\{r. ik:hanrnud
.\:iie ttillah [9sr-'At'
i..rul

.l

5,500
3

\alu('01 l)irf,ct0r Desigtratiutl
Nos ol Mceting,

lleld
Tak:r

Nos of Meeting
,dftcuded

1'aka

I 5,,i00 I
: r.r l

i 5,5r)0 I
-'i.iril1)

r,1 t nllrr.,t' i I

Dr.7:lhtrr ii:sul !!!)
(i(lil)

\lr:lt' r ' t i

I 5,50(l I

Pege 20
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['artirrrlarsN(}tcs

lil1r, iilr'.il ilri:Ii !t'rdrct oftottrt

l, [iem.lnrl fttr Nrrn-trr:rynteot of vA t & interest to the extent to Tk. 8.666,739.22 by Customs Excise & VAT Commissionerilte

I)ir:ri.:a { [asr) rs.ir)st N3vritla lte;rlth Care l,nst audit reports lt has beelr stayed by ]li8h Court till 26'Aq'2A22'

4.,\l)rriri.lnistiletlx,ithHighcourta8ainstunreasonablecienrandotTk30'32TSO3bytnconreTaxTribunaiu/s
{}3{2)i 156/'15' lor AY 2015'16 {11 month)'

5.,\pctitlr}lllras[reot.ttiledwitlrIrrgnri.r?.rtlatudgeCourtofNariryalgon|forreclaiming3odecinrallandoppositeofl..acttrr;".
:rt llup:lrr Hlri.l*i'i1j lr il ilrirtlcterl t'i trc lavorahlc'

.17 0 t ltalrk (;uat';rntct: ort belralf ol the companY provitled by follorving Banks:

I .1.,-.i1.:l.r;l lii ill!: it't:li l'irttitrrt Vil' lir)rd []r:1ncii'"1'k' rttl 2t)'lti i 5'l r'

L. ijrtrX.il i.r'r'.t:r1!'r.i i;il 
"'t"tt 

1"1titr-'r'i' tlratl t)ifilt"Ik' (r'5(r'5il1)/'

:i.,rtil::l-t:i:l'li,rrli{J;lng,indcsnl'll11itf,(i'Cirt'ptrl?tctlranch-Tk'iil;3'881'4C/-

3t1.00 tvents alte r the Reporting Period

N:r'rrr,i [,]:,r.rrr.1(euricnls Ltil. altottetl t(]tal 23,201,7s0 no's shares to ceneral & El shareholders and 3'984'317 nos shart's

t:r F.iliplycf s $: Llthe| sir;rreholelt'rs tn l6'10'2022 and 19-10'?02] respedively to raise the lPo Prxeed of Tk T5'00 cr':irr

:19.0(t Ul(lainr Dividentl ['ayable: Tk' 4'97t]'884

unlJi-l1.J Lllvidtnd

intcresl income

Banx Charge

Tax Deduction at Source

Ixcise Dui]
'[otal

9B7,bO4.r2l- for Animal Health Produrt- "Pusti f\?mix'. lt was saYed bY High Court un l+01-

*,697,zq6

5ld128
(12.t,640)

[47,900]

; -. 1

lnterim FS Q2, FY 2023"!i
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Navana Pharmaceuticals PLC
s(hedule ofProperly, Pl.rnt !nd [iqnipm'tt

As nt 31 Docembcr:0.lll

v.lw ll h 2ozlCh.rgddarlrS
D.( 202ihily 2023

n.rnlnriloD k.r(r!r

?,{82.90?,944

sI

2.482,902.988
2,{82,902,9805 16,63 r.355 1,966,271,633

1,966,?7t,633 2,a82,902.9885 1 6,63 t,3 55

r.0s5,023,450289,O24,S502:r8,653.3r1 s0.17t,1671,3{{,0{8,0lrll,:r{!,048,0r6202,119,t;0202,199,4701,t 4 l,a{il. l+61,l4l,lli 8,146& Oilrer Canrttudlon

2?0,71:,il:r(it25,S79,35e 36S871,58129,8{9,360l(r6,029,9r)B,9{,a52,9397S1,8S2.939122,095,905122.O95,9O5672.r5?.it3{6i?,151,n34I

a9J19.t69 s2.7{9,a5658,535,5t46{,5{7,{53 3,984,063I l7,at{,68SI 17,0r{,6455 17,:r75117,2r)7,1 t0 51?,37Sr17.:97,310,
tttrot,711 r6.389,4012{,977.01123,995,{05 98 1,60644,170,788{{,l7a,7ua3,793,942{0.38{.406 3,793.982{0,38{,8065

r2.71 1,59{31,627.111 13Jt7.01{1.238,92830,taa.10344,864,r25tt,86{,12 Sr.76i,3+91.76.t,3{943,O99,7?6{3,099,?76

I 1.955,6884+,201.166 1{3rt.?012,110,742s8,51?,111 {?,030,t8{s8,572,{,17t.s86,37S{,586.37S53,986,07?53,9A6,072

r,564,S531,681,8?{6,03r,t6's,002,708 128,7797,713,3S17,71 3,191246,0502+6.0507,167.311,,467,3+r

z

E

JI

550,OOO{+0,000I I 0.000 660,0O0s50.000Ll00,0001.100,000
l, lo0.o001.10tl.otn)
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Annexure-B

On Vehicles
On Rent Ho

Navana Pharmaceuticals PLC
Schedule of Right-of-Use Asset

As at 31 December 2023

Particulars

[repreciation Written Down
Value as on 3l

Dec 2023

Written Dowu
Value as on 30

fune 2023
SL

No,

Balance as on 1

Iulv 2023
Addition Ad,ustnrent

Balance as on
31 Dec 2023

Balance as on 1

luly 20?:l
Charged during

the year Adiustrnent
Balance as on
31 Dec 2023

Cost l otrI

I Rental Asset 43,900,,192 43,900,49? 2A,6A7,525 z,so4,7lL 31,L92,236

Rcntal Assct 43.900,492 43,900,492 28,6A7,525 2,504,777 t2,708,256 15,212,96?

a Vehicles sol,942,299 s01,947,,299 310,046,783 29,430,A47 339,477,670 1

Transport & Vehicles 321,673,27s 321,673,275 197,65?,113 L9,245,73+ 104, 12+,027,162

Motor Cycle 780,269,024 180,2 69,024 717,394,670 1 0,18 1,1 53 r22,s75,823

Total 545,A42,791 s4s,a47.,791 338,734,308 31,935,598 175,172,AA5 207,LOA,4A3

Totlll Aclnrin l;actory Sales & Mkt Dist.

29.430.887 1,+71,5+4 4,414,633 ?.943,08q 20,601,6?7

?,504,771 ?,504,771

23

(:os t
tz,70a,?56

67 ,87 +,35+

leD[eciation:



Navana Phamac€utlcab PLc
House 99 Road 04, Block B. Banani, Dhaka 1213

M! '187576149869/Taxes Crrcle 156 {ComoanEsl

COMPUTATION OF TOTAL INCOME AND TAX LIABILITY

Ass€ssment Year 2024-25
lncome Year lhe p€rod from July lo Dec-2023

ADDITIONS FOR SUBSEOUENT/ SEPERATE CONSIDERATIONS

NET PROFIT AEFORE TA)(ATION
- As per Prolit and Lo$ Statemenl
lelsr Other income -

Cash incefilrve
Bank lnte.est
Drvidend income
Sale of wastage

Toll rncome
RealEed Gein(loss) on Share Sell

PF Fo.feiture

_&E!: Accounting depreciaton
- Depreciatron on ROUA
- Ercess perqoisites u/s 30(e)
- Enlertainmenl
- lncentrve
- sample expenses
- Graluity provision

' Broken/ damaged prcvasion

- Promotional Erpense
- Bad debl provision

- Foreagn tour

Amounts in Taka

2E,33.80,834

1.00,07,3a2
1,19.280
744,262

27,54.668

1,96,79,309

12 32,3.019
2,50{ ,711 .33

26.97 01 .524

21 83,08,699

51,37.878
1,70,95,784
1 .721, 1 8, 1 89

1,50,00,000
'1s,96,636

2,75,64.144
3r,69,237
51,84,101

AOJUSTMENTS FOR STATUTORY DISALLOWANCES

!S Depeoation as per lncome Tax Act 2023

!c!s Renl of ROUA

LeSq Sample expenses

Add Profii on disposal ol vehicle

!9!S Graluity paid

Bad debt wntten off
lncenlrve @10% of Profil
Prcmotional Expense @0.5olo ol Turnover

Fo(elgn tour @ 0.5% of dasclosed tumover Lds 3qk) of tTo 1984

oa lhe actual expendifure. whadlever is less.

2.504 111

x,2271,4U

3,283 637,823

17,418,189 1,74,18,189

34,48,53.305

34.48.53.305

14,@,10,24

123,234,01S

Tolallurnover

On frrst 5 crore @ 2%

On Next 5 crore @ 1%

Balance @ 0 5%

Allowable

1,000,000

5@,000

15,918,189

51,84,101 6,31 08.414

lesg Entenainment allowance pemissible as per tule 65 of lficorn€ Tar Rubs 1984, on profit b€for€ tax

clarm ofentenainmeni allowance @4% on the first Taka 10,00,000 of incqn€ al @ 2yo on lhe

balance rncome The lower amount is allowed. as permissible

25,17I4I9

50.33,337

27,67.11.553

96,40,527Export sale @ 7'lo

INCOME FROM LOCAI BUSINESS

INCOME FROM EXPORT BUSINESS

CAPITAL Gain {isposal of FA

26 70,71,026
96,40,527

Total 27 .67 ,1',|,553

A!El: Other iocome -

Cash inc€ntive
Bank k erest
Sale of wastage

Dividend lncome

Toll income
PF Forfeiture
R€alEed Garn lrom Share Sale

INCOME FROM OTHER INCOME

TOTAL INCOME

1,00,07,382
1,19,280

27 ,54,664
7.44.242

52,30 133

8,23 584

29,63,90 863

8,23.58,{
52,30,133

65,00,000

60.68.&1
2.89,38,083

1,64,18,189

196,79.309



Navana Pharmacsuticslr PLC

House 99, Road 04. Block B, Banani, Dhaka 1213

TlN. 1 875761 49869lTaxes Circlg 1 56 (Companies)

COMPUTATION OF TOTAL TNCOME AND TAX LIABTLITY

Assessment Year 2024-25
lncome Year the perod Julv to Dec-2023

Calculation of minimum tax

(i) (a) On business income @ 30%
(b) On other income excluding Capital Garn @ 30%

(ii) On turnover of Taka 314,90,05,151 @ 0.60%

Minimum tax - higher of (i) and (ai)

Calculation of tax on exporl income

5,34,14,205
'r 5,96,960

10,00,000

40,00,000

50,00,000

22,63,1 09

5,50,1 1,165
1.97 .O1 ,827

1 9.28,105

5,50,11,165
]

(i) Tax at regular rale @22.5o/o
Less: Rebate @ 50% (under paragraph 28 of Part A of lhe sixth schedule)

(ii) Tax deducted at source

Minimum tax - higher of (i) and (ii)

Calculation tax on Capital Gain:

Capital gain on share disposal tax thereon 1 0%

Calculalion tax on Cash lnc€ntive:

Cash Incentive tax thereon 10%

Calculation tax on Bank lnterest:

Bank lnlerest t€x thereon 1oyo

Calculation tax on Dividend:

Dividend tax thereon 20%

Total Tar Liability
TAXES PAID so far-

(1) Tax paid u/s 1 54 of lncome Tax Aci 2023, vide -

(i) A Challan No 23244003140601 Dated 3O.O7.2023

(ii) A Challan No 2324-0008355030 Oated 17 09.m23
(iii) A Challan No 2324-0021293900 Dated 30.47.2025

Paid u/s I 25 tor trausler ol land

Refund

(2) Tax collected at import strage (on raw materials for our

consumption) under section 120 ot lTA2023
(3) Car tax for vehicle (under section 1 53 of fTA 2023)

(4) lncome tax deducted at source from -

(i) lnstitutional sales under section 89 of tTA 2023

(ii) Toll charge under section 89 of ITA 2023

(iii) License renewal under section 121 of ITA 2023

(iv) Eank interest under section '1 02 of ITA 2023

(v) Cash lncenlive under section 112 ol lTA2023

(5) Tax collected at export stage (under sedron 123 of tTA 2023)

Excess tax paid/refu ndable

9,M,053
9.64.0521

14.42.285 r
't4,42,285

1,mo,738 10,00,738

11,928 11.928

7 4,426 74,426

5,75,40,543

1,00,00,000

5,08,34,320

5,97,500

22,91,661

14.42.285 6,51,65,766

17,.625.223I

for, Navana Pharmaceuticals Limited
Assessee

28,552


